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tthe AMERICAN EAGLE onic 


ger? “om United States Shield and Coins Typifies the Protection 
NN: OF Afforded by the Government to Our Fair Land 


we yr Get a Policy in the 


AMERICAN EAGLE FIRE INSURANCE CO. 


And Protect Your Business or Your Home and 
Loved Ones Aganist the Ravages of 


FIRE, WINDSTORM AND LIGHTNING 


HENRY EVANS, President 


HOME OFFICE PACIFIC COAST DEPT. 
80 Maiden Lane, New York Insurance Exchange Bldg., San Francisco 


co Tom — 0c es a = o0¢ 50 


125th Anniversary CHIEF AGENCY DIRECTOR 


Insurance Comp any of” AND 


NORTH AMERICA CHIEF MEDICAL OFFICER 
PHILADELPHIA WANTED 


Applications are invited for appointments 
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as chief agency director and as chief medical 
officer of the MARYLAND ASSURANCE 
CORPORATION. 


Men, including assistants and juniors, hold- 
Capital, $4,000,000 ing similar positions with other companies 
Assets over $23,000,000 will be considered. 


> 


; State age, education, training, experience 
FIRE, MARINE, AUTOMOBILE, Rent, and present and past employments. 
Leasehold, Tornado, Explosion, Use and Occu- ‘ 
pancy, Sprinkler Leakage, Travelers’ Baggage, Address 
Parcel Post JOHN T. STONE, 
President, 
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The Oldest American Stock Insurance Company Baltimore, Md. 
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Opportunity Knocks At 
Your Door 
Attractive policies. Liberal commnis- 

sions and cooperation. 


Openings in States of Alabama, 
Arkansas, Florida, Georgia, Indiana, 
Kentucky, Mississippi ‘and Tennessee. 


Inter-Southern Life 
Insurance Company 


JAMES R. DUFFIN, President 
LOUISVILLE, KENTUCKY 


Home Office 
+ Building 

















“‘The Leading Fire Insurance Company of America” 


Wm. B. Crark, President 


Vice-Presidents, 

Henry E. REES A. N. WILLIAMS 
E. J. Suoan, Secretary. 
Asséstant Secretarées, 


E. S. ALLEN Guy E. BearpstEy .RavpH B. Ives 


W. F. WuHiTtE.sEy, Marine Vice-President. 
R. E. Stronacu, Marine Secretary. 








OLD COLONY LIFE 


Insurance Company 
OLD COLONY. BUILDING CHICAGO, ILLINOIS 


Insures man, woman and child from ages 2 to 60 inclusive, 
under Legal Reserve, Standard Provisions Policies (for amounts 
as small as $100 for children), with annual, semi-annual and 
quarterly (not weekly) premiums, same for male and female. 
Ordinary (not industrial) insurance for the entire family. 


Participating and Non-Participating Policies with Double 
Indemnity, Waiver of Premiums and Disability Annuity 
features. : 

Such insurance facilities widen the Agent’s field and increase 
his opportunity. 

We have at the present time particularly good openings in 
Michigan, South Dakota, Nebraska, Kansas, Tennessee, Iowa 
and Montana. ; 


Write for-a general agent’s contract to 
B. R. NUESKE, President 





Build Your Own Business 


ES ARM SRM ERE! CT 





under our direct general agency 
contract. 


Our policies provide for: 
DOUBLE INDEMNITY 
DISABILITY BENEFITS 
REDUCING PREMIUMS 


See the new low Rates. 


John F. Roche, Vice-President 


°"0° The Manhattan Life 


Insurance Go., 66 Broadway, New York 











We want a GOOD PERSONAL PRODUCER and 
organizer for DESIRABLE TERRITORY in sev= 
eral states west of the Mississippi River. 

EXCELLENT CONTRACT. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA, 


isa LEADING LOW NET COST, annual dividend, 
MUTUAL, OLD LINE company. Record for 1916: 
increase in insurance in force, 20%; in paid-for 
business, 51%; in assets, 16%; in amount appor= 
tioned for 1917 dividends, 71%. 
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PERFECT PROTECTION POLICY | 


OF THE 


RELIANCE LIFE 


gives you something absolutely new and different to 
talk to your prospects. Gives you a chance to earn 
more money than you are now making. 

Our Life Insurance Contracts contain the most up-to- 
date clauses’ known to the Insurance World. The 
Accident and Health gives full protection for at least 
a third less cost than regular casualty companies. 
Our agency contracts are as liberal as can be made. 


WRITE ANDWEWILLTELL 
YOU MORE ABOUT OURSELVES. 


Reliance Life Insurance Company of P ittsburgh 
| , FARMERS BANK BUILDING, 
PITTSBURGH, PENNSYLVANIA 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 

ice for the United States, Canada and Mexico is 

our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 Witt1aAmM StrEET, NEw York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1917, by The Spectator Company, New York 
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AFTER THE WAR 
ERHAPS no more constructive pro- 
gramme could be offered at this 
time than that dealing with the oppor- 
tunities and responsibilities of insurance 
in the solution of after-war problems, as 
proposed by the Association of Life In- 
surance Presidents for its forthcoming 
annual meeting. Insurance is one of 
those large activities which is so closely 
related to the whole economic and social 
structure of the country that it is directly 
or indirectly affected in one way or an- 
other by the same influences that affect 
general national life. Upon insurance 
| as conducted to-day rests to a very large 
_ extent the entire system of commercial 
| and personal credit. Loans and mort- 
gages are secured by insurance; con- 
| tracts are awarded upon the bonded se- 
curity of the contractor ; lost time due to 
disability is secured by insurance. This 
_ brief illustration could be expanded al- 
' most indefinitely to cover the true 
_ breadth of the business. It is quite ap- 
| Parent from the foregoing that the status 
of insurance after the war will largely 
be reflected in the composite status of 
the country as an economic and social 
| entity. 
| Many years ago Adam Smith, in 
| Speaking of the international effect of 
local wars, pointed out that it is impos- 
sible to harm one nation without doing 
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harm to all. Whatever personal opinions 
may be entertained with regard to the 
theories and teachings of the late econ- 
omist, all will concede that his view with 
respect to local retrogressions is sound 
and logical. Intercommunication between 
the peoples of the world has been devel- 
oped so highly under the reign of indus- 
trial progress that oceans have, figura- 
tively, disappeared, while local national 
boundaries have become mere lines on 
maps and subjects of historical disserta- 
tions. It is evident that in a world so 
organized there necessarily follows a 
greater communion of thought and ac- 
tion; essentials are common to all and 
differ in each individual Commonwealth 
only as to details. 

During the course of this war, and es- 
pecially since the entrance of this coun- 
try into the struggle, there has been an 
abundance of talk about democracy. 
Now, there is a good deal of misconcep- 
tion of the true intent and meaning of 
that perfectly good word. In the first 
place there have come into the front 
pages of the secular press types of Pro- 
fessors Dana, Cattell and Beard, whose 
views seem to be beclouded in their 
opinions of self-importance. Theirs is 
the small voice that would speak for the 
soundly-established institutions of which 
they represent but a fractional part. Their 
voice resembles in its place that of the 
American Association of Labor Legisla- 
tion, which is not composed of labor in- 
terests, nor does it stand on principles 
that are American (democratic). The 
second group, one whose power in this 
country is yet to be felt, whose activity 
will constitute one of the most vital of 
all the after-war problems, is that made 
up of the over-zealous European social- 
ists who are to-day crying democracy 
when they really mean one of the most 
vicious forms of autocracy, reeking with 
Teutonism, having for its aim the de- 
struction of individuality and personality 
before the tide of class discrimination. 

Democracy in its true sense fosters in- 
dividual effort, encourages initiative and 
recognizes its attainments, while social- 
ism so obligates the individual to the sys- 
tem by doing all for him that his initia- 
tive, originality and individuality are 
taken from him and he becomes a mere 
unit in a mass that is powerless to rise 
higher without the exercise of the very 
qualities of which he has been deprived. 
James W. Gerard, ex-Ambassador to 
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Editorial 


Germany in his recently published book, 
“My Four Years in Germany,” points 
out this truth with respect to the German 
people who have been softened by the 
sops of social insurance, State proprietor- 
ships and similar innovations. 

Insurance is a force whose energies 
must be directed to stem that tide of 
socialism which flows to the shores of 
our country with the subtlety of the 
insidious torpedo from the submarine. 
The masses must be educated to the 
point of realizing that they are enslaving 
themselves to a false doctrine if they 
would follow the teachings of the Eu- 
ropean socialists whose ideals are that 
the individual belongs to the State. The 
masses must be awakened before it is too 
late. 

Throughout all history, revolt is trace- 
able to the resentment of obnoxious domi- 
nation which attempted to deprive indi- 
viduality of its rights and privileges. The 
Empires of the Medes and the Persians, 
of the Greeks and of the Romans, all 
fell before the demands that the sub- 
jected powers accept only what was 
Median, Persian, Greek or Roman. Even 
so will the German Empire fall in its 
effort to choke the world with Kultur. 
The principles of liberty, equality and 
fraternity in their broadest interpreta- 
tion—the greatest good for the greatest 
number—will survive only when that in- 
terpretation is given them. It behooves 
insurance to begin now and lay its plans 
to combat the invasion of false doctrines 
of social and political economy which are 
as certain to reach our shores as the Ger- 
man Empire is to crumble before the as- 
sertive power of democratic individual- 
ism. 





HE fire, marine and casualty insur- 
ance companies will endeavor, to 

the fullest extent of their ability, to com- 
ply with the requirements of the new 
Federal Revenue Law, in connection with 
the filing of monthly statements and the 
payment of the premium tax, as in all 
other respects. However, the question 
arises as to the physical possibility of a 
literal and prompt compliance with the 
requirement as to filing monthly reports 
by the fifteenth of each month. A com- 
pany maintaining department offices or 
general or State agencies in distant parts 
of the country may not be able to secure 
complete returns each month in time to 





Life Insurance 


prepare and file statements with the Col- 
lector of Internal Revenue in the district 
where the chief office of the company is 
situated. It would accomplish the same 
purpose if department managers, general 
and State agents should be specifically 
authorized to make monthly returns to 
the Collectors of their respective districts 
and pay the taxes due therein. It is 
probable that such branch offices could 
gather and compile reports of premiums 
from local agencies in time to meet the 
law’s requirement, whereas the head 
office of a company would be subject to 
further delay to the extent of the time 
required in forwarding data from branch 
offices and consolidating and compiling 
them at the head office. 





WICE during the present year hap- 
penings have occurred illustrating 
the perils to which life insurance com- 
panies may be exposed through un- 
scrupulous machinations of parties out- 
side the management. In the first in- 
stance, a company was transferred in 
toto, by resignation of directors, to men 
who had paid for only a small proportion 
of stock and who then manipulated the 
securities in such fashion as compelled 
the retirement of the company. It would 
seem that a law could be enacted pro- 
viding that the controlling interest in a 
company should not pass until the Insur- 
ance Commissioner of the home State 
had made a full investigation of the 
transaction and given his approval. An- 
other company has suffered damage to 
its reputation through an application for 
a receivership, which application subse- 
quently turned out to have been made 
without the knowledge of the parties 
named in the case. In many States the 
Insurance Commissioner is the only per- 
son who can apply to the courts for a 
receiver for an insurance company; and 
this should be the law in all States. By 
this method the rights of the policy- 
holders and stockholders are more safely 
guarded, and if, as is the case in New 
York and Pennsylvania, the insurance 
departments be named as receiver, the 
process of winding up is more economic- 
ally conducted. The two laws suggested 
should be enacted in all States as speedily 
as possible so as to eliminate all possi- 
bility of such events as have taken place 
this year. 
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R. J. MERRILL MADE SECRETARY 


Insurance Commissioner of New Hampshire 
Resigns to Join United Life 
and Accident 


R. J. Merrill has resigned his position as In- 
surance Commissioner of New Hampshire, which 
office he has held since his appointment in 1911 
to become secretary of the United Life and Acci- 
dent of Concord. Mr. Merrill has made many 
friends among the insurance men of the country 
since he became Insurance Commissioner. He 
was influential in bringing about a constructive 
amendment of the insurance laws of New Hamp- 
shire. In the National Convention of Insurance 
Commissioners he occupied a conspicuous place 
as chairman of the committee on assets of in- 
surance companies and also as a member of the 
committee oh laws and legislation. He has been 
a member of the executive committee of that 
organization since 1915, and at the annual meet- 
ing in St. Paul this year he was elected vice- 
president of the convention. 

The United Life and Accident has been for- 
tunate in securing the services of Mr. Merrill, 
whose genial personality will add much to the 
already well balanced official family of that 
company. 

Another change announced by the United Life 
and Accident is the resignation of J. F. Kirk as 
cashier and office manager, who leaves Concord 
to join the staff of a firm of public accountants 
in New York. 

The United Life and Accident was organized 
in 1913 and received its license in July, 1914. 
Since that time it has enjoyed steady and sub- 
stantial growth. It has a capital of $500,000, and 
in its statement as of December 31 last it 
showed total admitted assets of $1,216,249, 
against which were liabilities (except capital) 
of $411,611, leaving a surplus of $804,638. The 
company has written a substantial amount of 
business, the whole amount insured as of De- 
cember 13 being $5,667,821, which has now in- 
creased to over $7,500,000. Liberal contracts are 
issued containing clauses providing double and 
triple indemnity for accidental death and weekly 
indemnity in case of accident. It is interesting 
to note in this connection that the company has 
already paid one claim under its triple in- 
demnity feature. 

S. W. Jameson is president of the company; 
Allen Hollis, vice-president; John B. Jameson, 
treasurer; Charles L. Jackman, assistant treas- 
urer; R. H. Burns, superintendent of agencies. 
The official roster is now augmented by the addi- 
tion of a secretary in the person of Robert J. 
Merrill. On the board of directors are a num- 
ber of prominent citizens of New Hampshire. 

The company operates in Maine, New Hamp- 
shire, Vermont, Connecticut, Delaware, Mary- 
land, Georgia, Kansas, Mississippi, Missouri, 
North Carolina, South Carolina, Pennsylvania, 
Tennessee, Arkansas and the District of Co- 
lumbia. 


Soldiers’ Insurance Instruction Course 

A three-day conference opened last week dur- 
ing which officials of the Treasury Department 
explained to soldiers, sailors and officers of 
both branches of the service the recently en- 
acted military insurance bill, in order that the 
men in the service may be able to take the ut- 
most advantage of its provisions. 

Director W. C. Delanoy, of the bureau of war 
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risk insurance, Assistant Secretary Rowe and 
Judge Julian Mack were among those present 
from the Treasury Department and explained 
to the men the various provisions of the act. 
A specimen policy was shown and its various 
clauses explained thoroughly, for the men and 
officers present at this conference are expected 
to instruct those who did not attend regard- 
ing these matters. 

Present at the conference were three repre- 
sentatives from each of the thirty-two can- 
tonments—a commissioned officer, a non-com- 
missioned officer and an enlisted man. Twenty- 
five men from various branches represented the 
navy. In addition a number of officers and 
men attended of their own accord, the Depart- 
ment officials extending an invitation to any- 
one in the service to attend. 

At the close of the conference these men and 
officers are to return to their places of duty and 
explain to their comrades what they were told 
in Washington. Insurance must be taken out 
within 120 days, making the time limit for those 
now in the service February 12, and men and 
officers are to be urged to send in their appli- 
cations early that they may have the entire 
matter settled without delay. 


New York Life’s War Clauses 
The New York Life has announced the fol- 
lowing rules regarding war clauses, effective 
Octber 9, 1917: 


1. Applicants Who Were Under Thirty-one 
Years of Age on June 5, 1917.—This class of ap- 
plicants, which includes all men of the draft 
age or younger, whether married or single, are 
limited to $2500 with No. 1 War Clause. For 
any amount that may be issued in addition to 
$2500 the No. 2 War Clause will be inserted. 
(Heretofore the company’s limit has been $5000 
if applicant was married.) The same limit and 
procedure will apply where applicants were 
thirty-one or over on June 5, 1917, and where it 
is shown that they may join the Army or Navy. 

2. Applicants Who Were Thirty-one or Over 
on June 5, 1917.—To such applicants, provided 
there is no evidence of intention to volunteer 
for military, naval, Red Cross or relief service, 
travel on the high seas, or taking up residence 
abroad, the limit of insurance under the com- 
pany’s rule will be considered with War Clause 
No. 2. Upon request, the company will issue 
$2500 of insurance with War Clause No. 1 and 
the balance with War Clause No. 2. In absence 
of such request, however, the whole amount of 
insurance will be issued with War Clause No. 2. 
Applications for $2500 or less will be issued with 
No. 1 War Clause. 

8. Applicants Without Regard to Age, Who 
Intend to Travel on the High Seas or Take Up 
Residence Outside of Continental United States 
or the Dominion of Canada, or Engage in Red 
Cross, Y. M. C. A. or Other Relief Service.— 
To such applicants, and where there is no evi- 
dence that the applicant intends to engage in 
military or naval service, the company will 
issue $2500 with War Clause No. 3. For any 
amount that may be issued in addition to $2500, 
War Clause No. 2 will be inserted. 


WAR CLAUSE NO. 3 


War Clause No. 3 will be drawn so as to pro- 
vide that if the insured shall die within two 
years from the date of issue of the policy as 
a result, directly or indirectly, of a state of 
warfare or insurrection outside the boundaries 
of continental United States, the insurance un- 
der the policy shall be limited to one-half of 
the face amount, unless a single extra premium 
of $25 per thousand shall have been paid to the 
company before the insured left the boundaries 
of continental United States. 

The clause will further provide that if the 
insured shall die within said period of two 
years as a result, directly or indirectly, of en- 
gaging in any military or naval service outside 
the boundaries of continental United States, the 
insurance under the policy shall be limited to 
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one-fifth of the face of the policy, unless a 
single extra premium of $100 per thousand 
(less extra premium of $25 per thousand men- 
tioned above, if previously paid) shall have 
been paid to the company before the insured 
engages in such service. 

The No. 3 Clause will not provide for any re- 
turn of any unused portion of the $25 per thou- 
sand extra, but will provide in the same way 
as War Clause No. 1 for a return of any un- 
used part of the $100 per thousand extra. 

War Clause No, 3 will provide that any total 
and permanent disability and double indemnity 
benefits in the policy shall be null and void 
from the date the insured leaves the boundaries 
of continental United States. 

4. Applicants Who Are Connected with Avia- 
tion or Who Intend to Take Up Aviation Work. 
—This class of applicants are limited to $2000 
with No. 1 War Clause, and in addition are 
charged $25 per $1000 per annum as an additional 
extra for occupation. No disability benefit will 
be granted in these cases. 


Exempted Men May Be Insured 

The Fidelity Mutual Life of Philadelphia has 
revised its ruling with regard to insurance for 
men under thirty-one years of age. Since 
May 17 the company had fixed $5000 as the 
maximum on any one life aged twenty-five or 
under and $7000 as the limit on ages from 
twenty-six to thirty-one, inclusive. As the 
Government has ruled that men who have been 
exempted from the draft for family reasons can- 
not enter the service if they want to, the com- 
pany is willing to consider applications from 
men in this class for amounts in excess of the 
above limit. This applies only to men exempted 
for family réasons, and this fact must be estab- 
lished with the application. Policies issued in 
such cases will contain the revised ‘‘Incontest- 
ability,’ and ‘‘Military or Naval Service” 
clauses, as follows: 

Incontestability.—* * * The contract shall be 
incontestable after two years from its date of 
issue except for non-payment of premiums or 
violation of the conditions relating to military 
or naval service in time of war. * * * If the 
insured shall, within two years from date of 
this policy, die as a result, direct or indirect, of 
any act of violence suffered while traveling or 
residing outside of the limits of continental 
United States or Canada, then the liability of 
the company under this policy shall be limited 
to the return of premiums paid hereon without 
interest. * * * 

Military or Naval Service.—If within five 
years from the date of this policy the insured 
shall engage in any military or naval service in 
time of war, the liability of the company in 
event of the death of the insured while so en- 
gaged, or within six months thereafter, shall be 
limited to the return of the premiums paid 
hereon, less any indebtedness to the company 
on account of this policy. Military or naval 
service by the insured in time of war at any 
time while this policy is in force shall wholly 
and permanently invalidate any provision con- 
tained in this policy for total and permanent 
disability benefits. 


Liberty Bonds and Life Insurance 

A plan of purchasing Liberty Bonds by instal- 
ments, with a guarantee of full delivery whether 
the purchaser lives or dies, has been put out by 
the Farmers and Bankers Life of Wichita, Kan. 
The purchaser makes an initial payment of 
about twenty-three per cent and four subsequent 
payments around eighteen and one-half per cent 
each. If he dies before completing his pay- 
ments, a bond for the full amount is turned 
Over to his designated beneficiary, while if he 
lives to complete the five payments, the bond 
is turned over to him. On the basis of $100 at 
age 35, the first payment is $23.15, the four sub- 
Sequent ones $18.58 each, making a total of 
$97.47. The plan will doubtless appeal to many 
Who are desirous of purchasing the Liberty 
Loan Bonds by instalments. 
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Canadian Insurance Department Pre- 
sents Interesting Statistics 





DEATHS FROM WOUNDS AND DISEASE 





Total Losses of Insurance Companies in Canada 
—British War Claims 


Up to the end of 1916, Canadian life compa- 
nies and fraternals, Dominion and provincially 
licensed, had incurred $7,139,541 claims arising 
out of the war. Additionally, Canadian compa- 
nies had incurred war claims under policies held 
by British and foreign policyholders to an 
amount of $524,935. The Insurance Department 
at Ottawa, in announcing these figures, states 
that returns have been secured from all com- 
panies and societies with the exception of a few 
small provincial fraternals, the returns from 
which would not materially affect the figures 
shown. Information was asked for as to claims 
incurred under the following headings: 

(a) Enlisted soldiers killed in action or dying 
from wounds. 

(b) Enlisted soldiers dying from other cause. 

(c) Other persons engaged in war service, or 
civilians dying as a result of military operations. 

The returns made show the following results: 


Dominion Provincial 














1914 Licensees Licensees 
Be eavde tan dua a du ersaras $15,793 $1,000 
Be ec cee atacd oe. 1,622 1,000 
Ce oa ccedy nid om oie. alee ceraate He wasee 

$17,415 $2,000 

1915 
PRN autora u sheer cada alae ae ae $1,607,342 $114,746 
Ms Saeweccdepcasiaed ede ane 190,684 18,500 
OCP idtducewcaens ciasvaweabwee 141,709 7,585 

$1,939,735 $140,831 

1916 
YE POOT REET CCPRO CET CCC ES $4,318,839 $426,711 
Werner Cou eatacduadve tuca tee oe 226,987 50,411 
Ce IO ee CG ee a 15,112 1,500 

$4,560,938 $478,622 
Watah Seacaanc eae $6,518,088 $621,453 


In addition to the foregoing, Canadian com- 
panies incurred claims under policies held by 
British and foreign policyholders as follows: 


(7 7 Bee Dns hited’ a $55,827 
AGU Soh ieee te 175,260 
Ode er ea cota pogeg ets ae 293,848 

$524,935 


—The Chronicle 
British War Claims Paid 
Up to the week of September 22 war claims 
paid by British life insurance companies were 
reported as follows: 


Number £ * a 

PUUAIIEIES 6 on alae ck ova ieee 9,223 123,675 12 10 

Reetttele LONG. ous .wecece's 5,559 67,190 17 4 
British Widows......... 594 11,653 5 6 
Hearts of Oakk.. .<00:.5 6. 389 16 3 
WOGeR sc ceesaneeectawaee > 
Pradential .¢ cscescaces 2,800,641 9 4 
DO Orc 437,427 17 - 





5,017 15 6 


Salvation Army 5, 
139,926 13 11 


Wesleyan and General... 


10,179 


Southland Agents to Meet 

The annual meeting of the agents of the 
Southland Life of Dallas will be held at Dallas 
October 26 and 27. It is expected that the at- 
tendance will be the largest in the history of 
the company. 

This annual get-together meeting of the 
Southland standard bearers is a feature that 
strongly appeals to the field men of the company, 
and many more than usual have already signi- 
fied their intention of attending this meeting. 
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The agents of the Southland look upon this 
annual event as a fixed institution, and those 
men who have attended former conventions of 
this kind have derived much pleasure and bene- 
fit from them. They feel that to miss a meeting 
is a lost opportunity. 


Fidelity Mutual’s Lecture Course 
The Fidelity Mutual Life of Philadelphia has 
instituted a course of business education for its 
employees. The course will embrace a number 
of lectures as follows: 


October 17—Who We Are and Whence We 
Came, Professor John Dennis Mahoney. 

November 14—How to Know an Author, Dr. 
Francis Harvey Green. 

December 12—The Joy of Living, 
Schmucker. 

January 16—Current Events, Warwick James 
Price. 

February 13—Evolution versus 
Professor John Dennis Mahoney. 

March 13—Human Wreckage, Dr. S. C: 
Schmucker. 

April 10—Civilization’s Greatest Peril—Intel- 
lect Without Morals, Professor John Dennis 
Mahoney. 

May 8—Current Events, Warwick James Price. 

June 12—Wanderings in Westminster Abbey, 
Dr. Francis Harvey Green. 


Home Life’s Bond Subscription 


The insurance companies are making most 
liberal subscriptions to the Second Liberty 
Loan, and one company, the Home Life of New 
York, in recognition of the fact that its income 
for premiums is received from every section of 
the country, has apportioned some of its sub- 
scriptions through its managers in the larger 
cities where it has collecting agencies. This 
action has been very well received and has done 
much to encourage and stimulate activity in 
the placing of the Liberty Loan Bonds, and it 
is one which may possibly appeal to other cor- 
porations having their business distributed 
through the country. 


C. F. Nesbit Gets New Post 


Charles F. Nesbit, Superintendent of Insur- 
ance in the District of Columbia, has been ap- 
pointed Commissioner of Insurance in the Gov- 
ernment’s War Risk Insurance Bureau by Sec- 
retary of the Treasury McAdoo. Mr. Nesbit will 
have charge of the administration of soldiers’ 
and sailors’ insurance. He has been superin- 
tendent for about four years, and prior thereto 
was president of the Masonic Mutual Life of 
Washington. 


Dr. 8. C. 


Revolution, 


Southern States Life of Atlanta 


“Bankruptcy and Its Relation to Life Insur- 
ance,” a paper by A. J. Orme of Atlanta, gen- 
eral counsel of The Southern States Life Insur- 
ance Company, is attracting attention in the 
life circles of the South. He points out that this 
is a matter which has greatly puzzled the 
courts, and cites many cases to show the range 
of decisions. The opinion is printed in full in 
the October issue of the company paper, The 
Keystone. There is also a review or short 
study of the article by Robert F. Moore, agency 
secretary of the company, himself trained in the 
law and a man of long experience in the man- 
agement end of the business. 

The Keystone also relates that President Wil- 
mer L. Moore has two new namesakes in the 
agency forces, infant sons of Mr. and Mrs. Paul 
Thomas and Mr. and Mrs. B. B. Murray of 
Florida. The Paul Thomas youngster is his half 
of twins, which induced President Moore to 
write Mr. Thomas that the urging from the 
home office that agents make their “ones” 
“‘twos’”’ had reference only to life insurance. 


—The Northwestern National Life of Minneapolis 
has been admitted to do business in Ohio. 
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DISCUSS INSURANCE 


Southern Commercial Congress Devoted 
Special Day 








D. P. KINGSLEY, CHAIRMAN 





Judge Julian W. Mack Reviews War 
Insurance Bill 


An important gathering of business men of 
the South took place in New York city last week, 
during the course of which one session was de- 
voted to insurance. Darwin P. Kingsley, presi- 
dent of the New York Life, occupied the chair 
and in a brief introductory address referred to 
the business problems raised by war conditions. 
He pointed out that the Government had 
curbed some lines of business, had regulated 
others and permitted some to go on as being 
beneficial to the citizens at large. It was also 
shown that the Government had approved the 
principle of insurance, although, owing to the 
intensified hazard, it had become necessary to 
establish a Government war risk insurance 
bureau 

Judge Julian W. Mack then explained the 
bill recently passed providing for family al- 
lowances, compensation for injury, disease and 
death and optional insurance. The speaker 
stated that the bill had been drawn with a 
view to providing a fair measure of justice to 
those who gave their services to their country, 
including those dependent upon them. He went 
into details of the insurance feature, pointing 
out that it was term insurance, the rate for 
which would increase with each year of the in- 
sured’s age. In consequence of this increasing 
cost the law provides that the insurance must 
be converted, within five years after the term- 
ination of the war, into some standard form with 
fixed premiums. The judge showed that as the 
Government, by taking persons into the military 
and naval service, had reduced their insura- 
bility, it should give them an opportunity to re- 
place that loss of insurability. 

Other speakers at the meeting included Edwin 
Warfield, president of the Fidelity and Deposit 
of Baltimore; John Franklin Crowell of New 
York, who spoke on Social Insurance; Arthur E. 
Griffith, secretary Southern Mutual Insurance 
Company of Athens, Ga., and W. E. Small, presi- 
dent, Georgia Casualty of Macon, Ga. 


Reinstated Policies in Oklahoma 
A. L. Welch, Insurance Commissioner of Okla- 
homa, has sent a special bulletin to life com- 
panies operating in that State concerning the 
reinstatement of lapsed life insurance policies. 


The bulletin says: 

It has been called to my attention that some 
companies in reinstating lapsed policies are re- 
quiring an agreement from the applicant to the 
insertion of the Military and Naval Service 
Clause in time of war. 

The Oklahoma Insurance Law, Section 3470, 
Sub-Division 12, reads as follows: 

‘“* * * the policy may be reinstated within 
three years from such default, upon evidence of 
insurability satisfactory to the company and 
payment of arrears of premiums with interest.”’ 

All lapsed policies now sought to be revived 
and which did not originally contain a War 
Clause must, therefore, be reinstated in ac- 
cordance with this law and the original rein- 
statement provisions of the contract. Any at- 
tempt to insert in such contracts the Military 
and Naval Service Agreement is entirely out- 
side of and supplemental to the original con- 
tract, and any company refusing to reinstate 
such contracts, all premiums having been paid 
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and a satisfactory medical examination having 
been passed by the insured, is acting in violation 
of the Oklahoma law. 


American Institute of Actuaries 
The ninth fall meeting of the American In- 
stitute of Actuaries will be held at the Hotel 
La Salle, Chicago, on November 8 and 9. The 
programme is as follows: 


Board of Governors will meet at 9 A. M., on 
Thursday, November 8 

The institute will meet at 10 A. M., on Thurs- 
day, November 8, and sessions will continue 
through Friday, November 9, with the following 
programme: 

Address of president. Business session. 

Discussion of formal papers presented at an- 
nual meeting, June 5-6, 1917: 

1. ‘‘Deferred Annuities with Return of All 
Premiums Less Annuity Payments,’’ E. W. 
Hyde. 

2. “Accumulation Formulas for Disability Re- 
serves,’ J. Charles Rietz. 

3. “Investments of. Life Insurance Compa- 
nies,’’ Calvert F. Stein. 

4. “On the Value of Certain Proposed Refunds 
Payable at the Death of an Annuitant under a 
Pension System,” H. L. Rietz. 

Informal discussion of the following topics: 

1. Disability and annuity benefits issued in 
connection with policies of life insurance. 

2. Would a standard system of numerical rat- 
ing of risks, as described by Dr. Rogers and 
Mr. Hunter, be advisable for our companies? 

3. Practical handling of the continuous instal- 
ment feature. 

4. Practical handling of permits for war ser- 
vice, both free and subject to annual extra 
charge whether variable or fixed. 

5. Does a policy provision for varying death 
benefits contingent upon specified! conditions 
conflict with the provision for incontestability? 

6. (a) Should the inspection report be dis- 
pensed with on applications for less than $2000? 

(b) Should a home office inspection be made 
within the contestable period? 

7. Desirability of issuing policies to super- 
standard risks at rates lower than charged to 
standard risks. 

8. General Discussion. Under this topic any 
member is entitled to propose for discussion by 
the institute any actuarial subject upon which 
information or opinions may be desired. 

Members may take part freely in discussions 
because, although a stenographic report is taken 
of all discussions, each participant is given 
ample opportunity to revise the report before 
printing. 

The local committee has made arrangements 
for suitable entertainment for the ladies ac- 
companying members. Members and ladies will 
dine together on Thursday evening. 


Chicago Life Underwriters Elect 

The Life Underwriters Association of Chicago 
held its annual meeting on October 16 at the 
Hotel Morrison. The following officers were 
elected: Edgar C. Fowler, New England Mu- 
tual, president; J. F. Johantzen, New York Life, 
vice-president; C. F. Axelson, Northwestern 
Mutual, secretary and treasurer. Executive 
committee—S. J. Sax, Fidelity Mutual; Edwin 
Austrian, Northwestern Mutual; Gerard Brown, 
Mutual Benefit; Q. M. Hamilton, Federal Life; 
H. C, Hintzpeter, Mutual Life of New York; 
F. A. Lorenz, AStna Life; J. H. Miles, Union 
Central; E. C. Platter, Massachusetts Mutual; 
R. W. Stevens, Illinois Life. 


War Risk Policies Applied For 

War risk insurance to the sum of $18,000,000 
has already been taken out by soldiers and 
sailors under the bill passed by Congress be- 
fore adjorunment, and it is expected that the 
next few days will see the war risk bureau 
swamped with applications, as the men through- 
out the country learn of the advantages of the 
plan from those who were present at last week’s 
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conference. Two thousand applications have been 
received, the majority for $10,000 policies. The 
one hundred and sixty delegates to the confer- 
ence applied for $1,500,000 in policies before re- 
turning to camp, 


Searing Suit Dismissed 

The proceedings in the United States District 
Court against the Continental Life of Wilming- 
ton, Del., and the Equitable Life of New York to 
recover $18,720 on policies issued to Frederick 
Roe Searing were terminated last week by the 
jury returning a verdict in favor of the defendant 
companies upon request to that effect made by 
counsel of Mrs. Searing, the beneficiary named 
in the policies. 

Searing and his companion, Elizabeth Ren- 
dell, reached Philadelphia last week in charge 
of detectives. After being identified Searing 
was committed to jail and the woman was placed 
under $5000 bail on the charge of conspiracy in 
the Court of Quarter Sessions. 

The claims were filed by the woman as bene- 
ficiary under policies issued to Searing. Al- 
though attempts to prove death were submit- 
ted, Searing was located in a Southern city. 


Assessment Companies in Session 

The National Association of Mutual Life Un- 
derwriters is holding its fifth annual conven- 
tion at the La Salle hotel in Chicago this week. 
The first day’s meeting was taken up with the 
address of George W. Hopkins, president of 
Pure Protection Life of Cleveland, who is 
president of the association, and a discussion 
of important problems as related to the assess- 
ment companies. S. S. Hallam, of the Illinois 
Bankers Life of Monmouth, led the discussions 
in the morning, while Charles F. Dickinson, of 
the Merchants Reserve Life of Chicago, took up 
the rate question at the afternoon session. The 
second day’s meeting will be devoted to rou- 
tine business, including a report on uniform 
legislation and a discussion of the report of the 
committee thereon. 


Boston Life Underwriters Association 

At the annual meeting of the Boston Life Un- 
derwriters Association last Tuesday, Vice- 
President Paul F. Burns, acting president of the 
association, since President Leon F. Foss en- 
tered military service, was elected president. 
Mr. Burns is the manager of the Mutual Life of 
New York in Boston and his election is ex- 
tremely popular. At the dinner following the 
meeting J. A. Barbey, secretary of the New 
England Mutual Life, Dr. F. C. Wells, medi- 
cal director of the Equitable Life of NeW 
York, and Melvin M. Johnson, a prominent Bos- 
ton attorney, spoke. 


Actuarial Society of America 

“The Revenue Act of October 2, 1917, as It Af- 
fects Life Insurance Companies,” is the subject 
of an exhaustive paper, to be delivered by E. E. 
Rhodes, vice-president of the Mutual Benefit 
Life of Newark, at the fall meeting of the Actu- 
arial Society of America at Baltimore to-day. 
Several other papers will be read at this meet- 
ing, but their titles have not yet been an- 
nounced. At a dinner it is expected that the 
following will speak: Emerson C. Harrington, 
Governor of Maryland; Dr. Joseph F. Ames of 
Johns Hopkins University; Dr. Gordon Wilson, 
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medical director of the Maryland Life of Bal- 
timore, and James M. Craig, actuary of the Me- 
tropolitan Life of New York. About thirty 
members of the society went down to Baltimore 
on a special car last night, via Pennsylvania 
Railroad. 


Modern Woodmen of America 


A report of an examination of the Modern 
Woodmen of America made by the Insurance 
Departments of Illinois, New York, Missouri, 
and Wisconsin, covering the years 1912-1916, has 
just been issued in printed form. This order, 
with over a million certificates in force carry- 
ing $1,588,098,500 of presumably insurance pro- 
tection, received a total income last year of 
$15,075,529 and paid out $15,581,098, of which $13,- 
960,251 was for death claims, so that there was 
an excess of disbursements over income of over 
half a million dollars. 

In connection with the death losses incurred 
by the society as related to the amounts raised 
by assessments, the examiners show that in 
spite of an increasing membership the death 
losses incurred have increased out of all pro- 
portion, the year 1916 showing an excess of 
more than $1,200,000-over the mortuary assess- 
ments collected. 

An extensive actuarial report dealing with 
the valuation made by the order shows that 
whereas the tabular amount necessary to be in 
hand to mature promised benefits is $407,550,500, 
the amount actually held is but $12,739,379, 
showing a deficit of $394,811,121. This valuation 
was made by the Modern Woodmen’s own ta- 
ble, with four per cent interest, whereas 
by the National Fraternal Congress table the 
deficit is over twenty millions greater. During 
the past five years the percentages of actual and 
contingent assets to actual and contingent lia- 
bilities have been—for 1912, 40.21; for 1913, 38.79; 
for 1914, 37.29; for 1915, 37.27, and for 1916, 34.97, 
showing a continuous decline. 

The actuaries point out that the enormous dif- 
ference between the amount that should be in 
the hands of the society for maturing future 
claims and the funds now available for that 
purpose shows conclusively that the society 
must increase its rates or soon levy more than 
twelve assessments per year to meet the in- 
crease in current mortality cost. They add: 
“The attempted rate revision of 1912 shows the 
temper of the members of the society on this 
question. If the action of their representatives 
in the supreme legislative body is not to their 
liking, they seek relief in the courts or cast 
the final and effectual vote on the question by 
leaving the society and thereby force upon it 
not only abnormal expense but abnormal mor- 
tality experience. 

The whole sum and substance of the report 
indicates that the Modern Woodmen of America, 
large as it is and in spite of its able and honest 
Management, cannot expect to continue unless 
a radical change in rates is speedily made. 


Life Insurance Law Chart 

A most valuable reference chart for officials 
of life insurance companies is that published by 
The Spectator Company under the title Life In- 
surance Law Chart. The edition for 1917-18 has 
been recently issued, and owing to the many 
legislatures in session last winter considerable 
Tevision of the data was found necessary. AS 
the Life Insurance Law Chart stands to-day it 
is an absolute necessity in many departments 
of a life insurance company, and especially in 
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the agency accounting and actuarial divisions. 
It can readily be used for checking purposes, so 
that as each requirement of the several States 
is complied with it can be checked off and any 
omissions detected at a glance. 

The Life Insurance Law Chart is printed on 
excellent bond paper and is brass-tipped top 
and bottom, so that it may be hung in a con- 
venient and conspicuous place for ready ref- 
erence. It sells at $3 per copy and orders will 
be promptly filled by The Spectator Company, 
New York. 


Life Underwriters Association of New York 

For the first time since 1906 the Life Under- 
writers Association of New York welcomed on 
Tuesday, October 23, one of its members as 
the president of the National Association of 
Life Underwriters. Lawrence Priddy is rec- 
ognized as a splendid successor to old New 
York representatives, beginning with Col. Ray- 
mond and followed by Richard E. Cochran, Philip 
J. Farley and Charles Jerome Edwards, the lat- 
ter being the only president of the National 
Association ever re-elected. Some one hun- 
dred and twenty-five members were present at 
the regular October meeting to greet Presi- 
dent Priddy and gave him a royal reception 
when he was introduced. : 

Mr. Priddy spoke of the effect on life insur- 
ance of taxation under the new revenue bill 
and stated that a campaign will be inaugurated 
to amend the present enactment. He also re- 
ferred at length to the proposed campaign for 
national thrift to conserve food and impress 
upon the whole public the necessity for sav- 
ing in every direction, winding up with an im- 
passioned appeal for the support of every agent 
in selling liberty bonds. 

Charles Jerome Edwards was the next speaker 
and paid a tribute to the mariner in which 
agents in Texas had started up from the bot- 
tom to show the necessity of life insurance and 
had raised the per capita of insurance to a 
higher basis than in most of the States. He 
also referred to other speakers at the Na- 
tional Association meeting in New Orleans, in- 
cluding Charles W. Scoville of Pittsburg, Wins- 
low Russell of Hartford and ex-President E. A. 
Woods of Pittsburg, 

After the departure of Messrs. Priddy and 
Edwards to take a train to Pittsburg, where they 
were to act in the Liberty Bond campaign and 
be entertained by the Pittsburg association, 
President Atkinson introduced Mrs. Lochner of 
the Fidelity Mutual to speak about the New 
Orleans meeting. Other speakers talked on the 
same subject, including Secretary Sigourney 
Mellor and Louis Parret of the Provident Life 
and Trust. 


Becomes Actuary of Bankers Life 

James Flanigin, who has been assistant ac- 
tuary of the Equitable Life of Iowa, and who 
was formerly with the Connecticut General of 
Hartford, has been made actuary of the Bankers 
Life of Des Moines. Heretofore the actuarial 
work of the Bankers Life has been done by 
Secretary Gerard Nollen. Mr. Flanigin will 
also be made librarian of the Bankers Life, 
taking charge of an extensive library which is 
to be installed by the company. 


Inter-Southern Life Suit Dismissed 
The petition filed in the Circuit Court at 
Louisville, Ky., on October 13, has been dis- 
missed on motion of the plaintiffs who were 
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named in the case. These plaintiffs claim that 
the petition was filed in their names without 
their knowledge or consent, and as soon as 
they heard of it they voluntarily prepared the 
order dismissing the same. The Inter-Southern 
Life is, therefore, fully absolved and will take 
prompt steps to bring to account the instigators 
of the plan. 


Life Notes 


—The Detroit Life will issue a complete line of 
new policies on both participating and non-participating 
plans. 

—Application has been made to the courts at Van- 
couver to wind up the Vancouver Life, which has 
been in process of organization for some time. 


—The Beneficial Life of Salt Lake City has ad- 
vised its agents that after November 1 only non-par- 
ticipating policies will be issued by the company. 

—L. Linzmeyer, vice-president and actuary of the 
Southland Life of Dallas, has left for the East to 
attend the meeting of the Actuarial Society, to be 
held at Baltimore. 

—The many friends of Lawrence M. Cathles, actu- 
ary and secretary of the Southwestern Life of Dallas, 
will regret to learn of the death of his mother, Mrs. J. 
Cathles of Edinburgh, Scotland. 

—On another page the newly organized Maryland 
Assurance Corporation of Baltimore advertises for 
applications for positions as chief agency director and 
chief medical officer of the company. 

—The John Hancock Mutual Life has subscribed 
another million dollars to the second Liberty Loan. 
This makes a total of four million dollars for this 
company, which is probably the largest single sub- 
scriber in New England. 

—The Gary National Life, which has been in 
process of organization for several months, has been 
incorporated at Gary, Ind., with a capital of $100,000. 
Wilbur Wynant is the promoter of the company. The 
directors are Horace S. Norton, Wilbur Wynant, 
George H. Manlove, Milton S. Hopper and E. A. 
Ridgely. 

—The Security Mutual Life of Binghamton re- 
ports that during the quarter ending October 1 
$1,450,000 insurance was issued to the credit of the 
company’s total abstinence class. With nearly $16,- 
000,000 insurance in force in this class the mortality 
reported during the quarter ending October 1 was 
only $8000. 


—James S. Logan, for many years a representative 
of Bankers Life Company in California, has now 
been made a general agent, with headquarters at 
Elmira, N. Y., where he will soon be established and 
prepared to conduct the business of the company in 
that territory. Mr, Logan is admirably equipped for 
service in his new capacity, and it is certain that he 
will make a success of his work at Elmira, just as he 
has been successful in his work as a producing agent 
in California. 


—A tragic event occurred in Des Moines on Mon- 
day, October 15, when little Hortense Will, the 
daughter of the late Dr. F. J. Will, was killed by a 
motor truck. She was riding her bicycle on her way 
to school when the accident occurred. This beautiful 
child was the pride of her mother, who survives her; 
of her father, who was for many years medical director 
of the Bankers Life Company, and whose death 
occurred only a few months ago, and of her brother, 
Di. Frank J. Will, who is now assistant medical 
director for the Bankers Life. 

—Edwin W. Kopf, assistant statistician of the 
Metropolitan Life of New York, is the author of two 
valuable papers dealing with social statistics recently 
published. ‘‘Prospects for Social Statistics in the Next 
Census Year” is the title of one recently presented to 
the Casualty Actuarial and Statistical Society of 
America. The other is entitled ‘Morbidity Statistics 
of Hospitals,” and is published in the public health 
reports of the United States Government. In this 
paper Mr. Kopf points out the need for morbidity 
statistics of general hospitals, sanatoria, etc., and pre- 
sents a plan for their collection and publication. 





€asualty, Surety, Etc. 


CASUALTY, SURETY & 
MISCELLANEOUS 


American Reinsurance Company 


The growing demand for reinsurance facili- 
ties to protect excess lines in compensation and 
liability insurance led to the organization of a 
domestic company at Huntington, Pa., last 
spring, to do a reinsurance business exclusively. 
The American Reinsurance Company was 
launched in April of this year, with a com- 
bined capital and surplus of $450,000 fully paid 
up. Ream, Ives & Wrightson of New York city 
are the underwriting managers of the new com- 
pany, and William R. Mearns is in charge of 
the reinsurance department of that firm. Since 
the company was licensed it has made rapid 
progress and has already written premiums in 
excess of $100,000. 

In addition to covering the excess lines in 
workmen’s compensation and liability insurance 
the company is prepared to reinsure excess ac- 
cident and health and burglary lines. The 
company is licensed in Pennsylvania and New 
York States and will enter such other territory 
as the needs of its business may demand. Its 
officers are: Cc. H. Miller, president and 
treasurer; H. Boulton and J. P. Bird, vice- 
presidents, and Carl M. Hansen, secretary. 

Owing to the increase in the business of all 
departments of Ream, Ives & Wrightson, the 
offices of that concern will be moved from their 
present location to the nineteenth floor of the 
Hanover Bank Building, at the corner of Pine 
and Nassau streets, New York. The entire floor 
will be occupied. This office is thoroughly 
equipped to render a superior service to patrons 
for marine, fire, casualty and miscellaneous in- 
surance, because of its extensive connections 
in this country and in England. One of the fea- 
tures of the service is the engineering depart- 
ment, which is admittedly one of the most up 
to date in the metropolitan district, and, in fact, 
in the country. 








Business Mens Accident Association 

The goal set for the field men of the Business 
Mens Accident Association of Kansas City dur- 
ing 1917 was 50,000 applications. Up to Octo- 
ber 1 the agents had produced 36,250 applica- 
tions—an average of more than 4000 a month. 
Several of the leading agents of the associa- 
tion have joined the United States Army, and 
this may leave the association temporarily 
handicapped in its programme. 

That progress all along the line is being made 
is borne out by the fact that the income of the 
association during the first three quarters of 
1917 was almost equal to that of the whole of 
1916, the figure being so far this year $554,595. 
The management anticipates a total income in 
excess of $700,000 for the current year. 


Antilles Seamen Insured 

The employees on the S. S. Antilles, which was 
sunk by a submarine in the Atlantic, were in- 
sured under the recently enacted sailors’ com- 
pensation law. Each man was insured for 
$6000. The total number of dead is reported at 
sixty-seven. The total benefits in each case will 
be paid to the families of the dead soldiers and 
sailors in monthly instalments of $25 for a 
period of twenty years. This is in addition to 
the compensation that will be paid to widows, 
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children and dependent mothers. A widow, for 
example, will be paid $25 insurance and $25 
compensation—a total of $50. While the $25 in- 
surance is a fixed maximum, in cases where no 
application for insurance was made the addi- 
tional compensation varies from’ $20 for a 
motherless dependent child to a maximum of 
$75 for all dependents. 


Vessel Endorsement Rescinded 

The Compensation Inspection Rating Board of 
New York by joint resolution at a meeting last 
week ordered the withdrawal of endorsement 
“L,” which has been attached to policies cover- 
ing risks in which some occupations were mari- 
time in character. This endorsement was made 
to cover an extra liability due to the Supreme 
Court decision in Jensen vs. Southern Pacific, 
holding that stevedores had recourse for dam- 
ages only at common law through the Admiralty 
Courts. By an act of Congress, enacted Octo- 
ber 6, 1917, the status of stevedores was again 
changed so as to bring them under the various 
State compensation laws. 

In a circular letter to members, Manager 
Leon S. Senior of the Compensation Inspection 
Rating Board said concerning vessel and steve- 
dore risks: 

Acting upon the decisions handed down by 
the U. S. Supreme Court in the cases of the 
Southern Pacific Company vs. Jensen and the 
Clyde S. S. Company vs. Walker, certain special 
rules and rates relating to, vessel and stevedore 
risks, together with endorsement form ‘“L,” 
have been published by this board in circular 
letter 285 dated August 4, 1917. 

The legal status of vessel and stevedore risks 
has now again been changed by an Act of 
Congress approved October 6, 1917. 

Under the provisions of this Act the Judicial 
Code has been amended so that in all civil 
causes of admiralty and maritime jurisdiction 
claimants will have not only the right of a 
common-law remedy, where the common law is 
competent to give it, but in addition thereto 
the rights and remedies under the workmen’s 
compensation law of any State. 

In view of this change the classification com- 
mittee of this board, at its meeting held on 
October 16, adopted a resolution withdrawing 
endorsement from “‘L’’ and rescinding the rules 
and rates relating to such endorsement. 

The withdrawal of such endorsement and the 
rescission of the rules and rates relating thereto 
are effective as of October 18, 1917, and are ap- 
plicable, pursuant to the approval given by the 
Superintendent of Insurance to all policies now 
in force or issued to become effective on and 
after such date. 

Under the new rule stated herein it will be 
necessary to abrogate endorsement ‘“‘L’”’ as of 
October 18, 1917, in all cases where such en- 
dorsement has been attached to existing poli- 
cies and to discontinue the further use of such 
endorsement in connection with any new or re- 
newal business. 


W. B. Joyce Takes Additional Million 
Dollars 

William B. Joyce, president of the National 
Surety Company of New York, has personally 
subscribed for $1,000,000 of the new 4 per cent 
Liberty Loan Bonds. Last May he bought $300,- 
000 of the 3% per cent bonds. 

The National Surety Company is making a 
record in Government obligations also. Last 
May it bought and paid for $1,000,000 of the 3% 
per cent Liberty Loan Bonds, and it has sub- 
scribed for $1,000,000 of the new 4 per cent bonds. 

The company also recently declared a Red 
Cross dividend of $40,000. 





The Travelers’ Great Service Flag 


A flag that would have astonished Betsy Ross 
was unfurled by the Travelers Insurance Com- 
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pany of Hartford on Wednesday. It contained 
375 stars, and was 32 feet by 20 feet. The stars 
represent Travelers’ men who have gone to war, 
about 150 from the home office and the balance 
from branch offices throughout the United States 
and Canada. The list includes one son of First 
Vice-President John L. Way and two sons of 
Vice-President Walter G. Cowles. One star 
stands for Major James L. Howard, secretary 
of the Travelers. The flag is believed to be the 
first ever to contain anywhere nearly so great 
a number of stars. 


Minimum Premiums Considered 

At a meeting held last week at the Compen- 
sation Inspection Rating Board of New York 
the general subject of minimum premiums as 
applied to workmen’s compensation risks was 
discussed. The meeting was of a committee 
provided for at the last meeting of the National 
Reference Committee, with a view to consider- 
ing the situation, particularly as to whether 
the present systems of minimum premiums are 
in conflict with the statutes relating to dis- 
crimination. The committee is composed of rep- 
resentatives appointed by the managers of the 
bureaus and boards constituting the National 
Reference Committee. W. W. Greene, manager 
of the Compensation Rating and Inspection Bu- 
reau of New Jersey, is chairman and called the 
present meeting. The special committee will 
report the result of its deliberations to the Na- 
tional Reference Committee. 





Walter G. Cowles to Speak 


The annual meeting of the Insurance Federa- 
tion of the State of New York will be held at 
Albany, October 26. This meeting promises to 
be an interesting one from every standpoint, and 
prominent insurance men of fire, casualty and 
other lines will address the meeting. The com- 
mittee on arrangements and programme con- 
sists of John A. Eckert, A. C. Hegeman, Ed- 
ward Griffith and Stanley L. Otis. In connection 
with the annual meeting a conference of the 
members of the various county committees will 
be held Friday morning, and the executive com- 
mittee of the federation will hold a meeting on 
Thursday evening, October 25. 

Walter G. Cowles of the Travelers will deliver 
an address on liability and compensation in- 
surance. 


Travelers Fills Vacancies 

Wm. J. Buckley, formerly assistant manager 
at Duluth, Minn., has been appointed manager, 
compensation and liability department, Minne- 
apolis branch office, effective October 8, suc- 
ceeding Mr. Billings, who has been transferred 
to New York city. Clayton C. Cross, special 
agent at Minneapolis, has been appointed man- 
ager at Duluth, succeeding Mr. Buckley. Earle 
H. Danforth, now manager at Dayton, Ohio, has 


- been appointed assistant manager at Bridge 


port, Conn. Clarence L. Meacham, now assist- 
ant manager at Bridgeport, Conn., has bee! 
transferred to Syracuse as manager of thal 
office to succeed Charles E. Ferree, who has bee? 
transferred to the Metropolitan branch office, 
New York city. 


—A. G. Hall has sold The Surveyor, an insurance 
paper published for a number of years at New York, 
to The Insurance Field. The Surveyor will no longet 
be printed, but will be merged with The Insurance 
Field as of October 25. This will give The Field The 
Surveyor’s local insurance directories. 
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SOUTHERN CONFERENCE 


Eighth Annual Meeting Held at 
Columbia, S. C. 








CURRENT PROBLEMS DISCUSSED 





Place of Industrial Companies in Social Progress— 
Other Subjects Considered 


The relation of industrial insurance to the up- 
lift of the industrial classes was one of the 
leading topics of the discussions at the eighth 
annual meeting of the Southern Casualty and 
Surety Conference at Columbia, S. C., last 
Thursday and Friday. Of the current problems 
of the industrial companies, acquisition cost 
came in for a good share of discussion, follow- 
ing a paper on the subject by H. D. Huffaker, 
president of the Interstate Life and Accident of 
Chattanooga. Routine matters were promptly 
disposed of in order to give considerable time 
to the discussion of the papers that were 
scheduled. 

C. A. Craig, president of the National Life 
and Accident of Nashville, presented an inter- 
esting paper on “Service,” in the course of 
which he outlined the purposes of industrial 
sickness and accident insurance. Good service 
demands good faith, promptness in all things 
adjusting claims, investigating complaints, etc. 
—kindness in every contact between company 
and policyholders, liberality in adjustments 
(which means that frequently the letter of the 
contract must give way to the spirit of the 
policy), absolute and scrupulous integrity. He 
said that this service is possible only through 
an agency force with high ideals. ‘‘The com- 
pany official,’’ he said, ‘‘has no more important 
duty than that of constantly reminding those 
through whom the company must serve that the 
giving of a square deal to policyholders must 
be paramount to all else. * * * A properly se- 
lected field force will, consciously or un- 
consciously, reflect the character of the home 
office. It is therefore fundamental that the 
home office exercise the utmost care in the 
selection of its agents.’’ Mr. Craig also said: 


Good service, of course, demands the most in 
benefits that can with safety be given for a 
stated premium. This, however, is not, in my 
opinion, the strongest demand. A policy free 
from ambiguity, with the fewest possible re- 
Strictions and exceptions, and providing for 
the payment of claims with the least amount 
of red tape, is demanded, but there are other 
requirements just as necessary to good ser- 
vice, if, as a matter of fact, they are not more 
important. 


BUSINESS FILLS GREAT NEEDS 


Certainly there is no form of insurance that 
fills a greater need than does ours. Its mar- 
velous growth in so short a time is convincing 
evidence. But if it is to survive and do most 
for that enormous class to which it appeals it 
must be pitched on the highest plane, and this 
is possible only with the highest character of 
service. As I understand it, this conference 
stands for just this. If so, let it be known, 
not only by giving endorsement to every method 
and measure that tends toward good service, 
but by promptly frowning on and condemning 
any method or act of a member company that 
will bring reproach upon the business. We 
should constantly bear in mind that the fact 
that we are pioneers in the business and 
are establishing something new fixes upon us 
greater responsibility than if we were con- 
ducting a business long established. We are 
not following precedents—we are making them 
—and the future of the business and the wel- 
fare of those who will carry the form of insur- 
ance we sell depend, to a large extent, upon our 
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present methods. “Character” written now, in 
large letters, in the service we render will be 
an influence for good long after we are gone. 

In conclusion, permit me to say that I do 
not believe that any right-thinking man with 
proper appreciation of his obligations and the 
opportunity the business affords for humani- 
tarian service can remain long in it without 
a certain amount of altruism finding expres- 
sion in his work. He will put something into 
it that money cannot buy and as recompense 
there will come back to him something beyond 
price. 

J. E. Acuff, second vice-president of the Life 
and Casualty Company of Tennessee of Nash- 
ville, delivered an address on “Our Companies 
a Factor in the Uplift of the Industrial 
Classes.”’ He related what had been done by the 
agency ranks and companies in teaching the 
poorer classes how to save something each 
week out of their earnings, and also what had 
been accomplished toward the moral uplift of 
the policyholders by careful selection. He said, 
in part: 


Industrial insurance has perhaps done more 
to teach an improvident people the principles of 
thrift than all other agencies combined. The 
principle of frugality has been taught where 
the most reckless extravagance had reigned. 
The first step toward saving, the first time 
some of our members failed to consume all of 
their wages the day received, was, perhaps, the 
day they paid the application fee on their first 
industrial policy. Few men understand the 
habits of the wage-earning class better than the 
industrial agent; and successful agents are, as 
a rule, the best friends of the policyholders. As 
they teach thrift and punctuality in the pay- 
ment of claims, the lesson is applied in other 
directions and the policyholder learns the prac- 
tice of economy. Thus the army of industrial 
agents is performing a humanitarian and pa- 
triotic service, as they inculcate the principles 
of thrift and economy, teaching the people how 
to prevent waste and help to conserve our na- 
tional resources. 


ALL OBLIGATIONS FULFILLED 


The principle of honesty among the industrial 
classes has been magnified by reason of the 
operation of our companies. Our policy to pay 
all just claims and reject all unjust claims, re- 
gardless of conditions or circumstances, and 
the work of our agents in exposing the mal- 
ingerer have been instrumental in bringing into 
disrepute the tactics of the unscrupulous -and 
encouraging honesty in their dealings with the 
company; this is reflected in their dealings with 
others. 

We have made the industrial classes better 
morally. The fact that we consider persons of 
immoral character undesirable risks, and do not 
provide against sickness or death resulting from 
immoral practices, and do not pay sick claims 
for injuries or death acquired through violation 
of the law, has been a great moral force in de- 
creasing crime. 

The business of the company is composed of 
contracts carried by families dependent upon 
daily labor for the necessities and comforts of 
life. Thousands and millions of lives are in- 
sured, each for a small weekly premium, and 
true service demands that the fact should be 
borne in mind that each person insured is a 
separate and distinct individual. A debit of 
$100 should be visualized, not as a stack of one 
hundred round silver dollars, but as five hun- 
dred or more hard-working, toil-worn men, 
women and children, who are making a sacrifice 
to pay those dollars promptly each week into a 
fund for their mutual protection against sick- 
ness, accident and death. When thus regarded, 
true service demands: 

1. That the premiums be collected promptly, 
lest the protection be jeopardized. 

2. That the collectors show all due courtesy, 
diligence and attention to the securement of 
the premiums. 

3. That the protection fund, built with the 
hard-won pennies of toil and labor, be care- 
fully handled and judiciously invested. 

4. That all claims be cheerfully and promptly 

aid. 

: 5. That undesirable risk be not taken. 
6. That fraudulent claims be firmly rejected, 
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that the protection fund may suffice for all just 
payments. 

7, That the premium rates be kept as low as 
iS commensurate with safety and a fair profit 
upon funds invested. 

The business of the company must be issued, 
compiled and systematically handled by ex- 
perienced clerks, bookkeepers and accountants. 
To these, also, service of the right kind should 
be extended. .As with the field men, increased 
efficiency depends upon securing the best efforts, 
the full co-operation of those who do the actual 
office work. 

I. S. D. Salts, vice-president and general 
manager of the Continental Life of Washing- 
ton, D. C., gave a brief talk on ‘‘Co-operation.”’ 
He pointed out certain evils of the business 
which had originated from a lack of co-opera- 
tion, the principal one being switching of agents 
and policyholders. Among other things, he 
said: 

Through co-operation we may expect to be 
recognized and command the respect due us as 
factors to be reckoned with in affairs of State 
from a political and, I hope, religious stand- 
point. We by co-operation may have enacted 
such laws as are suitable to govern the line of 
business in which we are engaged. It has only 
been recently that we have been forcibly re- 
minded of our short-sightedness and lack of 
interest in this important subject. If we har- 
moniusly pull together and our motives are 
backed by reason, honor and conscience, we can 
but succeed. This responsibility weighs heavily 
alike upon the officers of each individual com- 
pany. The lack of full support on the part of 
one company would in all probability rend 
asunder the efforts of the balance, especially 
the weaklings, who, like the poor, are to be 
found at all times, and sparring for an oppor- 
tunity or excuse to jump the fence; and once 
over he may have followers galore and spoil 
and knock to smithereens all former efforts. 
That co-operation is essential to business and 
happiness no one will for a moment doubt, and 
it is absolutely indispensable to the perpetuity 
of our institution. I feel instinctively that 
should we ever reach the high mark of perfec- 
tion in our business that we will do so through 
unselfish and well-planned co-operation. 

Other papers and discussions included “‘Indus- 
trial Insurance a Buffer to Social Insurance,”’ 
by F. H. McMaster, Insurance Commissioner of 
South Carolina; ‘‘How to Decrease Lapse 
Ratio,’’ by A. B. Langley, vice-president and 
general manager of the Carolina Life of Co- 
lumbia, S. C., and “Insurance Federations,” by 
Mark T. McKee, secretary, National Council of 


Insurance Federations. 


Seamen’s Insurance Rates Reduced 

The Secretary of the Treasury has announced 
that the rate for seamen’s insurance issued by 
the Bureau of War Risk Insurance on masters, 
officers and crews of vessels trading to and from 
European ports and from African ports on the 
Mediterranean is to be reduced from three- 
fourths of one per cent (75 cents per $100) to 
one-half of one per cent (50 cents per $100), 
effective immediately. 

This change follows an announcement made 
a few days ago of a reduction in the rates on 
all American vessels and cargoes traversing the 
war zone, due to the decrease of the risk in- 
curred, and this reason is also given for the 
reduction in the compensation insurance. 

The Secretary has also announced that sea- 
men’s insurance is now mandatory on all ves- 
sels trading to the Azores, the Canary Islands 
and the ports of Morocco on the Atlantic ocean. 
On account of its being impracticable to have 
the necessary forms ready and in the hands of 
those interested, however, this insurance will 
not become mandatory until November 1 for all 
vessels sailing from the United States, and 
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November 15 for all vessels sailing from the 
foreign ports involved. Heretofore, this insur- 
ance was mandatory only on American vessels 
trading to and from European and African ports 
on the Mediterranean sea. 


Guardian Casualty and Guaranty Company 

A press dispatch states that the Guardian 
Casualty and Guaranty Company of Salt Lake 
City has ceased writing business and will liqui- 
date. Increased workmen’s compensation re- 
serves required by law in California and other 
States and losses on compensation business de- 
manded increased funds, which would result in 
impairment of capital, consequently the decision 
to liquidate was arrived at. 

The company was organized in 1909, and on 
December 31 last reported assets of $1,285,908, 
with a capital of $300,000 and a surplus to 
policyholders of $528,559. Its premium income 
last year was $2,060,900, of which $712,067 was 
for liability and $858,822 for workmen’s com- 
pensation. The officers are: W. S. McCornick, 
president; George E. Cutler, vice-president and 
general manager, and T. W. Sloan, secretary. 


Casualty Actuarial Society 

The fourth annual meeting of the Casualty 
Actuarial and Statistical Society, for the elec- 
tion of officers, two members of Council, and 
such other business as may come properly be- 
fore it, will be held at the Hotel Astor, New 
York city, on October 31 and November 1. A 
meeting of Council will take place on October 
31 at 9.30 A. M. 

The Council will recommend the following 
men, who have passed the examinations for 
Fellowship, for election as Fellows: V. Hayden 
Brockway, Robert J. McManus, both.of the 
Travelers of Hartford. 

After the business meeting of the first day 
papers will be presented and papers of the 
April 6, 1917, meeting will be discussed. A 
dinner will be served at 7.30 P, M. on Octo- 
ber 31. 





Casualty Notes 

—M. J. O’Brien, an attorney of Chicago, has been 
appointed head of the claim department in the Chicago 
office of the Republic Casualty of Pittsburg. 

~-Charles Gilmore, formerly with the Fidelity and 
Deposit of Baltimore, has been appointed superin- 
tendent of the plate glass department of the New 
Amsterdam Casualty in New York. 

—Harry A. Sawyer has been appointed manager of 
the Springfield branch of the AZtna Life, accident and 
liability department, succeeding H. K. Remington, who 
is now in charge of the company’s Philadelphia 
branch. 

—Chester M. Cloud has resigned as manager for 
the Fidelity and Deposit of Baltimore of New York 
as of November 1, and will be succeeded by A. L. 
Dietrick, now assistant manager, who will become 
acting manager. 

—The office staff of the United Life and Accident of 
Concord presented J. F. Kirk, who has resigned as 
office manager and cashier to enter another line of 
business, with a handsome gold fountain pen. The 
presentation was made at a banquet given in Mr. Kirk’s 
honor. 

—The Massachusetts Accident Company has decided 
to give three Liberty Bonds to its leading producers 
during the month of October, the first three on the 
list to receive in their order a $100 bond and two 
$50 bonds. The others on the leaders’ list will re- 
ceive prizes in gold. 

—Sol E. Dryfus, State manager of the Great East- 
ern Casualty Company, has been re-elected president 
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oi the Standard Club of Nashville. This is one of 
the largest and most influential clubs in the city, and 
a large part of its growth and progress in the past has 
been due to Mr. Dryfus’ former administration. 


—R. Howard Bland, vice-president of the United 
States Fidelity and Guaranty of Baltimore, and H. P. 
Ringgold, assistant secretary of that company, have 
resigned their committee positions in the Burglary 
Underwriters Association. Mr. Bland was on the 
governing committee and Mr. Ringgold on the mer- 
cantile and inspection committees. 


—Fred Scott, formerly at the New York office of 
the Zurich General Accident as a special adjuster, has 
been placed in charge of the adjustment work for the 
company in New England, with the title of superin- 
tendent of the New England claim department, suc- 
ceeding John W. Downs, who has recently taken up 
the work of secretary of the Insurance Federation of 
Massachusetts. 


FIRE INSURANCE 


NEW YORK SURVEYS 


The Late W. J. Nichols.—The tribute to 
the memory of W. J. Nichols, general ad- 
juster of the North British and Mercantile, 
which has been printed by the Insurance So- 
ciety, is well deserved. During his lifetime 
Mr. Nichols bore himself so modestly that 
only a few of the associations realized his 
sterling qualities; but those who knew him 
best appreciated his superior services as an 
adjuster. 


Brokers and the Liberty Loan.—The in- 
terest of brokers in the Liberty loan has been 
quite active lately, and it will not be lacking 
when the final roll is called. We have noticed 
one subscription of $100,000, and heard of 
several more for $10,000 to $1000, which will 
appear on the list day by day. There is hardly 
a considerable office which not sent one or 
more personal representatives into the ranks 
of the volunteers now in service, and the par- 
ticipation in the new loan will be a stimulant 
to additional efforts in the common cause. 

Automobile Theft Losses.—The enormous 
losses upon automobile policies caused by theft 
have started a movement to require something 
like the well-known three-quarters loss clause 
in new policies. The theory has been advanced 
by officials that the fact they hold insurance 
against theft rather cools the anxiety of 
owners of cars to do much toward the re- 
covery of their lost property or to hunt the 
thieves. Their indifference has made an im- 
pression upon the companies, and in a recent 
conference the proposal to make the owners 
sustain a portion of the loss met with con- 
siderable favor. It will require action in the 
East as well as in the West and South. 

German Companies Must Be Licensed.— 
The German fire companies are called upon to 
take out licenses from the Federal Govern- 
ment to transact business after November 5 
of this year. The Secretary of the Treasury 
has called upon the several States to give in- 
formation of the names of such companies, 
with particulars of their receipts and payments 
on account of reinsurances and from what 
source derived. This information will disclose 
the source and extent of reinsurance in 
foreign reinsurance offices accepted and paid 
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for by American offices, and in this respect 
may lead to important results. 

An American Reinsurance Company.—We 
learn that the movement for the organization 
of a purely American reinsurance company 
devoted to fire business is still in progress. 
Recently a tentative proposal has been sub- 
mitted to a city company to cease all new busi- 
ness after December 31, and engage exclusively 
in reinsurance of several large offices. The 
affliated companies controlled by English 
companies are already used by their owners 
for reinsurance purposes, and the movement 
for a new company has in view contracts 
which will supersede any foreign connections. 


New Standard Policy Form.—In the new 
form of fire insurance policy authorized by the 
Department in this State, and made com- 
pulsory upon the companies after January 1, 
a modification of the cancellation clause is 
provided which lessens the chance of contro- 
versy when the company desires to cancel. 
There never has been any serious difference 
when the insured asks cancellation. But the 
main point has been the question of return 
premiums. The modified clause aims to cover 
this question by a provision that the policy 
may be canceled on five days’ notice, “with or 
without the tender” of return premiums, but 
requiring the company to state the amount of 
return premiums to be refunded on demand. 
This is a simple matter and one which should 
be appreciated by the policyholders as liberal 
and fair. 

Increased Fire Rate Movement.—In the 
effort to increase fire rates in various cities 
there is an evident leniency toward sprinklered 
risks by exempting them from the effect of 
the advance applied to ordinary risks not 
sprinklered. 

Manager Babb’s Birthday.— Manager Geo. 
W. Babb, of the Northern of London, on 
Wednesday of last week celebrated his seven- 
tieth birthday. His office was decorated with 
flowers sent in token of esteem by his many 
friends, and he was kept busy all day answer- 
ing congratulations by his friends and busi- 
ness associates. 


CHICAGO AND THE WEST 


Western Factory Insurance Association. 
—At the meeting of the Western Factory In- 
surance Association, held in Chicago on Thurs- 
day, P. D. McGregor, Western manager of the 
Queen, and John J. Marshall, manager of the 
Firemans Fund of San Francisco, were elected 
directors. 

President Levison a Visitor.—J. B. Levi- 
son, president of the Firemans Fund of San 
Francisco, is visiting Chicago this week. 

H. M. Hansen Makes Change.—H. M. 
Hansen, assistant manager of the Northwest- 
ern National Fire at Chicago, and formerly 
president of the Fire Insurance Club of Chi- 
cago, has resigned to become a partner in the 
local agency firm of R. A. Napier & Co. 

May Study Dean Schedule—The Chicago 
Board of Fire Underwriters may give a course 
of study for those who are anxious to learn 
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the details of the Dean rating schedule and its 
application. Jay S. Glidden, assistant man- 
ager of the Board, will conduct the course if 
enough individuals are interested. 

T. J. Flynn Makes New Connection.— 
T. J. Flynn, formerly an examiner for the 
Sterling of Indianapolis, is now occupying a 
similar position in the Western department 
office of the Ohio Farmers of Le Roy. 


BOSTON AND VICINITY 

Dean Schedule Adopted.—The New Eng- 
land Insurance Exchange has voted to adopt 
the recommendation of the executive com- 
mittee “that the Dean Analytic System for the 
Measurement of Relative Fire Hazard be 
adopted for use in its (Exchange) territory, 
and that the application throughout the terri- 
tory be made as soon as practicable.’ The 
Dean Schedule, which was recommended after 
a very exhaustive comparison with two other 
schedules in Hartford, Conn., was found to be 
more adaptable than either of the others to 
the conditions obtaining in New England. The 
executive committee of the Exchange had 
been given authority to carry out the work of 
applying this schedule, and the assistance of 
one or more Western men acquainted with the 
intricacies of the schedule, to help the Eastern 
inspectors in their work, is being arranged for. 
The new schedule will be applied first in the 
Boston metropolitan district. 

Not-Taken Policies Committee.—Chair- 
man Frank H. Hardison, of the committee on 
canceled and not-taken policies of the Insur- 
ance Commissioners’ Convention, called a 
meeting of the committee, to be held at the 
Hotel Astor, New York city, for Wednesday, 
October 24. 

Metropolitan Rules Ratified.—At a special 
meeting of the Boston Board the plans, the 
rules, definitions, etc., recommended by the 
executive committee relative to the stamping 
office for Boston and the metropolitan district, 
were ratified, contingent upon similar legisla- 
tion being adopted by the New England In- 
surance Exchange. 

John W. Downs’ New Place.—John W. 
Downs, superintendent of the claims depart- 
ment of the Zurich for New England, succeeds 
W. J. Lewis, who has been drafted for mili- 
tary service, as executive secretary of the 
Insurance Federation of Massachusetts. 

Conservation Association Organized.— 
The Conservation Association of Massachu- 
setts came into being last Friday at a meeting 
at the State House, at which President H. J. 
Ide of the New England Insurance Exchange 
presided. The principal speaker was President 
Bissell of the National Board, who outlined 
the plans of similar organizations in other 
States. Mr. Ide was elected president of the 
New England association, and a strong com- 
mittee was elected to support his administra- 
tion. 

—Sol L. Gelband, placer and detail supervisor for 
the Harold Rosenthal (Company, New York, has re- 
signed his position with that concern to become asso- 
ciated on November 1 with the Everett M. Seixas 
Company, 507 Fifth avenue, New York. This pro- 


gressive office recently acquired the services of Jess 
L. Stern as manager. 


THE SPECTATOR 
TRADING WITH ENEMY 





Insurance Departments Must Notify 
Trustees of Foreign Company 
Activities 





INFORMATION BLANK ISSUED 





Instructions Sent to State Commissioners— 
Terms of the Law 


Insurance Departments of all the States are 
asking for information upon which may be 
based action with respect to licensing enemy 
or ally of enemy insurance companies to do 
business in the United States, and one of the 
first duties of A. Mitchell Palmer, newly ap- 
pointed custodian of alien property under the 
trading-with-the-enemy act, will be to instruct 
the State Superintendents as to just what will 
be required. Authority to license or withhold 
licenses from such companies rests with Sec- 
retary of the Treasury McAdoo. Applications 
must be made prior to November 5, and acted 
upon within thirty days, but concerns making 
application may continue to do business in the 
interim, 

The Secretary has requested the State Super- 
intendents to transmit to the companies con- 
cerned notices setting forth the information re- 
quired at the time the application for license 
is made. The information required is as fol- 
lows: Name of company, country under whose 
laws incorporated, address of head office in the 
United States; States and Territories in waich 
the company is entered to do business; finan- 
cial statement of the United States branch; 
class of business done (fire, marine, casualty, 
life, etc., and direct or reinsurance); total 
amount of insurance in force on September 1, 
1917, showing the amount of insurance written 
in each of the several States and Territories and 
the District of Columbia; total amount of rein- 
surance received from other insurance compa- 
nies in the United States as of September 1, 
1917; particulars of all contracts (class of busi- 
ness and limit of hazard) reinsuring other insur- 
ance companies in the United States, show- 
ing names of companies and dates of expiration 
of such contracts, and any further information 
the applicant may desire to submit. 


Sends Notice to German Companies 


TRENTON, October 22.—The State Depart- 
ment of Banking and Insurance has sent a com- 
munication to fifteen enemy insurance companies 
and companies associated with allies of the 
enemy, notifying them of the provisions of the 
Trading-With-the-Enemy Act passed at Wash- 
ington on October 6 last, which requires that 
the concerns procure licenses from the Treas- 
ury Department at Washington to be permitted 
to continue in business. Should any of the fif- 
teen companies doing business in New Jersey 
fail to comply, the Banking and Insurance De- 
partment will be constrained to prohibit them 
from operating in this Commonwealth. 

The notice states that applications for li- 
censes must be filed with the Treasury Depart- 
ment in Washington prior to November 6. Each 
application must be signed by the attorney of 
the company in the United States or the Ameri- 
can manager, and must give information rela- 
tive to the territory in which the company 
operates, the character and amount of busi- 
ness done in this country and other particulars 
stipulated on the blanks being forwarded. 

Following are the companies, and their Amer- 
ican headquarters, which have been notified by 
the New Jersey Department: South German 
Reinsurance Company, Munich, Bavaria, Hart- 
ford, Conn.; Mannheim Insurance Company, 
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New York; Cologne Reinsurance Company, New 
York; Hamburg Assurance Company, New 
York; International Reassurance Company, 
Ltd., Vienna, New York; Frankfort General In- 
surance Company, Frankfort on the Main, Ger- 
many, New York; Prussian Life Insurance 
Company, Berlin, Hartford, Conn.; Aachen and 
Munich Fire Insurance Company, Aix-la-Cha- 
pelle, Germany New York; Balkan Insurance 
Company, Sofia, Bulgaria, Hartford, Conn.; 
“Bulgaria First Bulgarian Insurance of Rust- 
chuk,” New York; Hamburg-Bremen Fire In- 
surance Company, New York; Nord-Deutsche 
Insurance Company, Hamburg, Germany, New 
York; Prussian National Insurance Company of 
Stettin, Germany, Chicago, Ill.; Munich Rein- 
surance Company of Munich, Bavaria, Hartford, 
Conn.; Frankona-Reinsurance Company of 
Frankfort on the Main, Germany, New York. 


Eastern Union Meeting 

The book of Uniform Rules and Clauses pre- 
pared by the committee on uniform rules and 
clauses of the Eastern Union has row been cqm- 
pleted, the final report of the committee hav- 
ing been unanimously approved at the meeting 
at the Downtown Association on Thursday. The 
final rule is No. 68, relating to use and occu- 
pancy, together with a system for the measure- 
ment of the use and occupancy hazard. This 
class of risks is divided into (1) non-manufac- 
turing and (2) manufacturing risks, and a com- 
prehensive plan for arriving at the measure of 
hazard is provided in detail. The new rule will 
now be acted upon by the various organizations 
that have already approved the book as issued 
in the final edition in February of this year. 
To this list should be added the Allegheny 
County Board of Fire Underwriters and the 
Underwriters Association of the middle de- 
partment, which have recently adopted the book. 
The committee on increased costs of business 
made a report, which was highly interesting. 


Cleveland Insurance Society 

The Insurance Society of Cleveland has de- 
cided to abandon the regular course of addresses 
this year, because of difficulty of securing 
speakers, due to war conditions, and in its place 
hold six meetings, one each month through the 
season, for the study of the new “Book of 
Rules,” “Dwelling Book,’’ functions of the Ohio 
Audit Bureau and uniform insurance forms. 

President C. H. Parsons has sent a communi- 
cation to members and insurance officers gener- 
ally, asking pledges for the attendance of a 
certain number from each. Upon the replies 
will depend the success of the new plan. A 
study of these subjects by both agents and em- 
Ployees is considered very necessary, as trou- 
ble is continually encountered in the adjust- 
ment of the business to the new conditions. 





Insurance Society of New York 

Arthur Richmond Marsh, editor of The Eco- 
nomic World, delivered an interesting address 
on the subject ‘‘Fire Insurance and the Inter- 
nationalization of American Business’’ before 
the Insurance Society of New York at the first 
meeting of the season in the rooms of the 
New York Board. Mr. Marsh touched upon the 
reinsurance situation and other problems that 
have arisen since America entered the war. 
He said that American insurance should be con- 
ducted along the same lines as that of Great 
Britain. British insurance has followed the in- 
ternational movement of British capital and 
American insurance should follow along the 
same lines. The meeting was well attended and 
the audience appreciated the speaker’s remarks 
by extending a rising vote of thanks to him, 
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AUTOMOBILE CONFERENCE 


Annual Meeting of Western Organiza- 
tion Held at Chicago 








FRED J. SAUTER ELECTED PRESIDENT 





Theft Rate in Chicago Discussed—New Members 
Elected—Other Notes 

At the annual meeting of the Western Auto- 
mobile Underwriters Conference at Chicago last 
week the following officers were elected: Presi- 
dent, Fred J. Sauter of F. J. Sauter & Co.; vice- 
president, S. T. Collins, Providence Washing- 
ton; secretary, Paul Fry, and treasurer, George 
H. Batchelder, Pennsylvania, 

The executive committee is made up of John 
C. Harding, Springfield; P. W. Cadman, Royal; 
H. C. Eddy, Commercial Union; Thomas E. 
Gallagher, “Etna; John H. Carr, Hartford; 
Charles E. Dox, London and _ Lancashire; 
Charles E. Sheldon, American of Newark; W. 8. 
Warren, Liverpool and London and Globe, and 
L. A. Lent of Neare, Gibbs & Lent, Cincinnati. 
The delegates to the National Automobile Un- 
derwriters Conference are F. J. Sauter, J. C. 
Harding, S. T. Collins, T. E. Gallagher and J. H. 
Carr. 

There are now ninety-two companies in the 
organization, eight having entered during the 
year, while the National Union, Northwestern 
Fire and Marine and the Citizens of Missouri 
were admitted at this meeting. 


THEFT COMMITTEE REPORTS 


The report of the theft committee called at- 
tention to the abnormal losses and the small 
proportion of recoveries and convictions. This 
was held to be due largely to the fact that if 
the owner of a car was completely protected 
by insurance he had no motive to bring special 
pressure to bear upon the police and the courts 
to punish the thieves. It was recommended 
that a percentage loss clause be added to the 
policy, requiring every owner of a car to stand 
a portion of his own loss, be it large or small. 
It was held that this would enlist his personal 
interest in getting action by the authorities. 


PROTECTION BUREAU MEETS 


The annual meeting of the Automobile Pro- 
tection and Information Bureau, which has spe- 
cial charge of the investigation of theft losses 
and the recovery of cars, was held following 
the meeting of the Western Conference. F. J. 
Sauter was elected president, S. T. Collins vice- 
president, and E. L. Rickards secretary. The 
directors will be elected later. An adjourned 
meeting of the bureau will be held next Friday 
to discuss new plans for reducing the theft evil, 
after the members have had an opportunity to 
consider the report of the theft committee. 


EXECUTIVE COMMITTEE MEETING 


Automobile thefts in the larger cities as a 
steady source of loss to automobile under- 
writers will be the principal subject of discus- 
sion at the meeting of the executive commit- 
tee of the National Automobile Underwriters 
Conference at Chicago this week. Several plans 
for curbing the number of thefts of automo- 
biles will be taken under advisement, in the 
hope that some efficient means of reducing them 
will be put into effect. It is said that the theft 
hazard has resulted in some pretty heavy losses, 
with the result that there is no profit in writing 
that risk in large cities. It has been rumored 
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that a number of companies might discontinue 
that coverage under some forms of contract. 

It is hoped that this meeting will bring the 
members of the conference in close harmony 
and that they will, as a result, abide strictly by 
the conference rules and principles. The com- 
mission situation as it is in the West, while in 
good shape, is not all that it should be, and the 
committee will take up several cases in which 
it is believed the conference rules have not been 
kept to the letter. 


Louisiana Tax Suits Lost 

The long legal battle between the fire insur- 
ance companies and the State of Louisiana, re- 
lative to Act No. 276 of the legislature of 1914, 
familiarly known as the firemen’s pension act, 
has ended and the companies will be compelled 
to pay the tax. The constitutionality of the 
measure was questioned by the companies and 
suits were brought in the State courts and later 
in the Federal courts. Both tribunals upheld 
the validity of the law. Back taxes for two 
years and four months will be collected. 

By the terms of the act all fire insurance com- 
panies doing business in Louisiana are required 
to pay a tax of one dollar upon each hundred 
dollars of all fire insurance premiums written 
within the limits of such incorporated villages, 
towns and cities as have a regularly organized 
fire department under the control of the mayor 
and council or other constituted authority, and 
having in serviceable condition for fire duty fire 
apparatus and necessary equipment belonging 
thereto to the value of $1000 and upwards. 

‘The companies are receiving blanks from 
Secretary of State and ex-officio Insurance Com- 
missioner James J. Bailey for the tax returns, 
with the request that remittances be promptly 
made. The tax is collectible for the months of 
September, October, November and December, 
1914, and the entire years of 1915 and 1916. 


Service Agent Failed to Appear 

Automobile insurance agents in New York will 
be interested to learn that a bench warrant has 
been issued for the arrest of Irvin Schelhen, 
who was acting as a solicitor for the Auto 
Owners Service Association last June, when an 
action was brought against him for alleged mis- 
representation by an automobile owner who had 
purchased a service contract from him. The 
automobile owner thought he was buying an in- 
surance policy when, in reality, he was agree- 
ing to pay for certain limited service, such as 
free legal service at trials for speeding and 
free charges for towing if a breakdown should 
occur within a specified number of miles of a 
service station. The contracts offered by this 
concern specifically state that they are not 
contracts of insurance. Schelhen was to have 
appeared for trial at Jamaica on Tuesday morn- 
ing, but as he did not appear he forfeited his 
bail and the court issued a bench warrant for 
his arrest. 


Paying Employees in Service 

The National Board has informed the com- 
panies in its membership of the action taken by 
the executive committee as to the salaries of 
National Board employees in the Army as a 
possible suggestion to the members. Married 
men with families are allowed full pay for six 
months after entering the Government service, 
less*the pay received from the Government. 
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Men without dependents receive one-half of the 
difference between their salaries and the Gov- 
ernment pay for six months. This is coupled with 
the understanding that there is no guaranty that 
position will be held open. 


Peoples National Fire Examined 

An examination of the Peoples National Fire 
Insurance Company of Philadelphia was re- 
cently completed on behalf of the Insurance De- 
partments of Delaware, Pennsylvania and In- 
diana covering the business from February 28, 
1918, to June 30, 1917. 

When speaking of the scope of the examina- 
tion, the examiners said that all items of dis- 
bursements had been checked covering the 
first six months of 1917. The report shows gross 
premiums in the first six months of the current 
year $676,189, with net premiums of $280,951, and 
net losses paid $212,377. 

The admitted assets on June 30 are given as 
$1,802,308, while the liabilities, including un- 
earned premiums $358,104 and borrowed money 
$150,000, amounted to $582,821, leaving a surplus 
as to policyholders of $1,219,483, inclusive of 
$1,000,000 capital. Included in the net reinsur- 
ance premiums there was an item of $127,137, 
representing unearned premium on business re- 
insured in the German-American Insurance 
Company of New York as of April 1, 1917, on 
which business a commission of 45 per cent, or 
$57,211, was allowed. This reinsurance, to- 
gether with other reinsurances effected in 1916, 
was made by the company in order to change its 
affiliation in various States from which it with- 
drew, although it has since re-entered some of 
them. 

The real estate owned, which the company 
carries at a market valuation of about $200,000, 
was appraised in 1913 by the Pennsylvania In- 
surance Department and valued at $225,000. 

Mortgage loans of the company are reported 
upon favorably and the securities owned are 
stated as being high grade investments, on 
which the dividends and interest are paid to 
date with but two exceptions. 

The unpaid loss liability is mostly made up on 
the company’s estimates, which are reported as 
being sufficiently large. The policy of the com- 
pany in its loss settlements is described as being 
fair and liberal, while the examiners consider 
the company justified in its position as regards 
its resisted claims. 

The item of liability of $150,000 for borrowed 
money represents money borrowed by the com- 
pany in 1915 for the purpose of paying off the 
mortgage loan on the company’s real estate 
and also for sums borrowed subsequently to 
meet abnormal losses on hail insurance, which 
losses were required to be paid before receiving 
the premium income on the same. The com- 
pany has since discontinued writing hail insur- 
ance. 5 

The amount of surplus June 30, 1917, exceeds 
that in the previous December 31 by $5,594, the 
increase being principally due to the lessening 
of the unearned premium liability on account 
of the reinsuring a part of its business as above 
mentioned. The examiners state that ‘‘the 
financial condition of the company is therefore 
stronger, even though the assets have been re- 
duced by these transactions.’’ 

The books of the company are audited semi- 
annually, and twice yearly the securities are 
examined by an audit committee of the board 
of directors. 

The officers are: President, Edward C. Stokes; 
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vice-president, J. Hector McNeal; secretary, 
M. B. Yates; treasurer, J. M. Canning; assistant 
treasurer, William G. Wible. 

The report also refers to the fact that the 
United Firemens Insurance Company is operated 
in conjunction with the Peoples National Fire, 
certain expenses of both companies being appor- 
tioned between them. 

In conclusion, the examiners state that ‘‘the 
officers and directors of the company are reput- 
able and substantial business men, and it is 
apparent that they are making an earnest effort 
to build up a fire insurance company along cor- 
rect lines.’’ 


Towa Insurance Rates 

Because many complaints of increases in fire 
insurance rates in Iowa have reached Emory 
H. English, Insurance Commissioner of Iowa, 
the Commissioner has issued a public statement 
in which he calls attention to the fact that 
since the last legislature repealed the anti-dis- 
crimination act he is powerless to offer any 
relief. In this connection he said: 

The department no longer has any authority 
under the law over rates and charges of fire 
insurance companies transacting business in 
Iowa, inasmuch as in its wisdom the Thirty- 
seventh General Assembly saw fit to repeal the 
law by the terms of which the Insurance Com- 
missioner enjoyed authority of State supervi- 
sion. I am compelled to say that the action 
taken by the legislature was not in harmony 
with the views and recommendations of the 
Commissioner of Insurance, as I am firmly of 
the opinion that there should be some place of 
authority where a property-owner may go to 
make complaint with reference to unreasonable 
or unjust rates and secure equitable relief. I 
regret that the Department can now offer no 
assistance, 


The Commissioner calls attention to the fact 
that other States adopted State supervision of 
fire insurance rates, while the Iowa Legislature 
was abandoning it. He says further that “it 
is now well known that the non-Iowa companies 
secretly favored the repeal of the law and were 
relieved when the protests of the Commissioner 
were overruled and the Rogers repeal act 
passed.”’ 


Will Change Names 

The German-American Insurance Company 
and the German Alliance Insurance Company, 
both New York State corporations, have made 
formal application for consent to change their 
names. It is proposed to change the name of 
the German-American Insurance Company to 
Great American Insurance Company, and the 
name of the German Alliance Insurance Com- 
pany to American Alliance Insurance Company. 
These changes will become effective as soon as 
the necessary formalities have been complied 
with. 





Reciprocal Operator Found Guilty 

Chester M. Chadwick of Cincinnati, Ohio, was 
found guilty in the United States District Court 
at Covington, Ky., last week of misusing the 
mails in connection with the operation of the 
Merchants and Manufacturers Reciprocal Insur- 
ance Company. He was fined $500. John M. 
Hammond, who was associated with him, 
pleaded guilty and was ordered to pay a fine of 
$100. The business was conducted under the 
name of John M. Hammond & Co. 

It seems that after the company had operated 
eleven months, following the exodus of a num- 
ber of companies from Kentucky because of 


THE SPECTATOR 


certain rulings of the Insurance Department, 
the Insurance Commissioner refused to accept 
its deposit of two per cent or permit it to do 
business longer. Testimony was introduced to 
show that the company did not have sufficient 
money .to pay a fire loss and had levied an as- 
sessment of sixty per cent on the premiums of 
the policyholders. On this testimony the dis- 
trict attorney sought to show that the men had 
converted the funds so derived to their own 
use and charged that the United States mail had 
been used to obtain the money. 


Middle Department Association 

At the quarterly meeting of the Underwriters 
Association of the Middle Department at Phila- 
delphia last Wednesday, the code of uniform 
rules and clauses as recommended by the com- 
Panies was formally adopted after a rather 
lengthy discussion of the term rules. This 
question came up at the annual meeting of the 
association in Atlantic City, when a number 
of the members took exception to the manner 
in which the rules and clauses were put to them 
for vote. They said that copies of the rules had 
not previously been put in their hands and that, 
consequently, they did not feel qualified to 
vote on them at that time. Immediately after 
the annual meeting, copies of the rules were 
placed in the hands of every member in order 
that all might become familiar with them. It 
anticipated that there would be considerable 
antagonism on the part of some of the agents 
to the revision of the term rules, but the code 
was ‘adopted virtually without change. 

The ‘term rule over which most of the dis- 
arose is as follows: 


RULE NO 62—TERM RULES 

All risks, except as otherwise specifically pro- 
vided hereinafter, may be written for longer than 
one year by adding pro rata of seventy-five per 
cent of the annual rate for each additional year 
of the term or part of a year. 

Exceptions—The following classes of risks 
may not be written for longer than one year ex- 
cept at full pro rata rates: 

Buildings (unless sprinklered) not under pro- 
tection (see definition of ‘“‘Protection,” Rule 51), 
occupied for manufacturing purposes. 

Ice houses and contents (natural ice). 

Season resort hotels and contents. 

Hotels and roadhouses and contents not under 
protection (see definition of ‘‘Protection,” 
Rule 51). 

Cotton gins and contents. 

Amusement resorts, pleasure parks, buildings 
and contents (unless included in general 
schedule of Electric Traction Railway), skating 
rinks (exclusive occupancy) and contents. 

Elevator (terminal or country) buildings and 
contents. 

Note—Any of the above buildings rated as of 
“fireproof” construction may be written under 
the term rule. 

Contents of buildings occupied for manufac- 
turing purposes, except that contents of sole 
tenant buildings equipped with automatic 
sprinklers and so rated, may be written blanket 
with building for more than one year. 

Contents of Public Warehouses. 

Merchandise on storage or for sale. 

Merchandise, chattels and other personal 
property on docks or piers. 

Contents of public garages, automobile sta- 
tions or repair shops. 

“Floater”? forms of all kinds. 

Cordwood, logs, piled bark or timbers, con- 
tents of coal, wood and (or) lumber yards. 

Oil (mineral or vegetable) tanks and contents. 

—H. W. Kenyon has been elected manager of the 
Bankers Automobile of Lincoln, a new company 
having a capital of $100,000. 
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VICE=PRESIDENTS NAMED 


Continental, Fidelity-Phenix and Ameri- 
can Eagle Promotions 





DAVID RUMSEY IN PRIVATE PRACTICE 





F. W. Koeckert, Charles R. Street and 
J. J. Hoey Go Up—Details of Changes 


At the meetings of the directors of the Con- 
tinental, Fidelity-Phenix and American Eagle 
fire insurance companies last week a number of 
official changes were voted upon. James J. 
Hoey, who has been executive special of the 
three companies, was made second vice-presi- 
dent of the Continental. Charles R. Street was 
advanced from second vice-president of the 
Fidelity-Phenix to the position of vice-presi- 
dent of that company. F. W. Koeckert was 
elected vice-president of the three companies 
and will have charge of the underwriting in the 
near future. David Rumsey, who has been a 
vice-president and general counsel of the Con- 
tinental and Fidelity-Phenix, has resigned his 
official connection with the two companies and 
will engage in private law practice. He will 
continue to act as attorney for the companies, 
but will have no official title. 

Mr. Koeckert comes to New York from Chi- 
cago, where he has been actively connected with 
the underwriting in the Western Department of 
the three companies. Mr. Street remains in 
Chicago, where he has been located for a num- 
ber of years. Mr. Hoey was formerly second 
Deputy Superintendent of Insurance in New 
York State, where he made an excellent record. 
Since his connection with the three companies 
he has specialized in large brokerage lines. The 
new officials are well known among insurance 
men throughout the country, and their ex- 
perience in the business well qualifies them 
for their responsibilities. 


Insurance Institute of America 

A. T. Graham of Chicago was re-elected presi- 
dent of the Insurance Institute of America at its 
concluding session on October 11. Benjamin 
Richards of Boston was elected secretary and 
E. R. Hardy of New York was chosen as a 
member of the executive committee for a term 
of three years. The vote was unanimous. 

The institute is made up of the insurance 
clubs and societies of the large cities of the 
country, and in addition to their study and lec- 
ture courses it conducts the annual examina- 
tions of the students. It has been doing a valu- 
able work, which is the more appreciated in war 
times because of the special need of competent 
and experienced employees. The attendance is 
not large, as the membership is limited to four- 
teen societies, although these have an individual 
membership of 4500. 

Benjamin Richards of Boston reported as sec- 
retary and treasurer, showing that a textbook 
on building construction had been issued, to- 
gether with large quantities of study courses. 
The remainder of the morning was given up to 
reports of the executive committee and of the 
various members of the institute, each outlin- 
ing its progress and problems. On Wednesday 
the delegates were the guests of the Fire Insur- 
ance Club of Chicago for luncheon at the Fort 
Dearborn hotel. The. afternoon session was 
given up to reports of the committee on publi- 
cations, prepared by Walter C. Chandler of 
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Memphis, and of the educational committee, of 
which D. N. Handy of Boston is general chair- 
man. Mr. Handy reported for the fire branch; 
James E. Rhodes of Hartford for the casualty 
branch; John M. Laird for the life branch, and 
Benjamin Richards for the committee on fire 
hazards. Donald M. Wood, president of the [lli- 
nois Insurance Federation, gave an address on 
“The Value of the Institute Study Courses to 
Insurance Men.”’ He has been one of the lec- 
turers before the Fire Insurance Club of Chi- 
cago and drew on his personal experience to 
show the value of the study and investigation re- 
quired to the lecturers themselves, as well as to 
the students. He declared that the insurance 
companies and agencies were looking for better 
trained men, and that the institute study 
courses furnished by far the best available 
means of preparation. In the evening the dele- 
gates were the guests of the Fire Insurance 
Club at dinner, and joined in the observance of 
Fire Prevention Day in the auditorium of the 
Chicago Board of Underwriters. The principal 
talk was made by James H. Moore of Moore, 
Case, Lyman & Hubbard of Chicago, who is one 
of the few remaining fire insurance agents who 
went through the Chicago conflagration. He 
gave a number of interesting reminiscences of 
experiences during the fire, the rebuilding of 
Chicago and the assistance rendered by the in- 
surance companies. 

At Thursday’s PrP: ®. 


meeting, McGregor, 


THE SPECTATOR 


Western manager of the Queen, gave an address 
on “Education for the Insurance Man from a 
Manager’s Standpoint.’”’ He strongly endorsed 
the work of the institute and expressed the 
hope that its work would continue as productive 
of good in the future as it had been in the past. 

There was a discussion of the advisability of 
admitting women to the institute, and it was 
decided that this matter should be left to the 
individual societies. 

The Security Insurance Club of New Haven 
was admitted to membership and also A. L. 
Riggobee, of the Insurance Department of the 
Fletcher Savings and Trust, who represented a 
new insurance club at Indianapolis. 


Officers to Attend Agents’ Meetings 

President Allen, Chairman Cox and Secretary 
Putnam, of the National Association of Insur- 
ance Agents, will attend a series of State meet- 
ings to be held in New England—at Springfield, 
Mass., October 25; Norwich, Conn., October 26, 
and Concord, N. H., October 31. They will also 
meet with other officers and members of the 
executive committee in New York October 30, 
to plan extension work for the ensuing year, 
in co-operation with State associations. 


Western Field Changes 


Morton Page, State agent for the Philadelphia 
Underwriters in North Dakota, and Harry G. 
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Thursday 


Carpenter, special agent, have resigned. Frank 
A. Rummell, who was assistant State agent in 
North and South Dakota with Milo D. Bassett, 
has been appointed State agent in North Dakota 
for the Insurance Company of North America 
and the Philadelphia Underwriters. Mr. Bas- 
sett, who was in charge of both States, becomes 
State agent in South Dakota for the Insurance 
Company of North America. Mr. Rummell’s 
headquarters will be at Aberdeen. 


Outside Brokers Licensed in Ohio 


The following non-resident brokers have been 
licensed by the Ohio Insurance Department: 

Johnson & Higgins, New York; Eliel & Loeb 
Co., Chicago; J. C. Hyneman & Co., Phila- 
delphia; Alfred A. Paul & Sons, Wheeling, W. 
Va.; J. B. Gray, doing business as J. S. Gray 
& Son, Louisville; Chas, E. Albright, Mil- 
waukee; Armstrong-Roth-Cady Company, Buf- 
falo; Justus Mulert, Pittsburg; William Stake & 
Co., New York; Gilmour, Rothery, & Co., 
Boston; ~Charlton & Melton, Lawrence, Kan.; 
The Egbert F. Ashley Co., Rochester; Weed & 
Kennedy, New York; Moore, Case, Lyman & 
Hubbard, Chicago; Henry G. Girsch, Lawrence- 
burg, Ind.; Fred S. James & Co., Chicago; John 
E. Milnor, Indianapolis; Edwards, George & 
Co., Pittsburg; Hutchinson, Rivinius & Co., 
Philadelphia; O, F. Heyman, Wheeling, W. Va. 


Fire Notes 


—Frank D. Young has been appointed special agent 
for the Northwestern National in Cook county. 

—George C. Main, for many years an adjuster on 
the Pacific Coast, died suddenly last week at Seattle, 
Wash. 

-+—Blake McDowell, president of the Phenix 
National Bank of Medina, Ohio, has been elected a 
director of the Ohio Farmers of Le Roy, succeeding 
the late Lee Elliott. 

—The Indemnity Company of America has been 
licensed by the Missouri Insurance Department. It 
has a paid-up capital of $200,000 and a surplus of 
$100,000. The company will write automobile busi- 
ness. 

—M. R. Armstrong has been appointed superin- 
tendent of the loss department of the American Cen- 
tral, with headquarters at the home office in St. Louis, 
He was formerly special agent in Missouri for that 
company. 

—ElImer H. Warner, who has been in the Iowa 
field for the Columbian National of Detroit, has been 
made State agent for the London Assurance in Iowa, 
Nebraska and South Dakota, with headquarters at 
Des Moines. 

—Carl H. Sacks has been appointed special agent 
for the Westchester Fire in Michigan. He was for- 
merly with the Kentucky Actuarial Bureau. Nr. 
Sacks will have headquarters at Kalamazoo, and will 
assist State Agent E. A. Hinckley, 

—The Union Hispano-Americano De Seguros of 
Havana (Spanish American Union) has been licensed 
by New York for ocean marine, with Walter D. 
Despard as United States manager. Total assets are 
$351,635 and surplus $151,635. 

—The Eldred-Farnsworth Insurance Agency of Des 
Moines, composed of William Eldred and George M. 
Farnsworth, has merged with the Robert M. Evans 
agency, and will continue as the Robert M. Evans In- 
surance Agency. The concern does a general insur- 
ance business. 

—Miss Helen Wallace, daughter of A. V. D. Wal- 
lace of Goshen, N. Y., was recently married to William 
M. Aitchison of Morristown, N. J. Mr. Wallace is 
one of the best-known fire insurance agents in New 
York State, having represented the Continental, Home 
and other strong companies for over a quarter of a 
century. 








